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‘E’E

\
<

BIBHEH N
BIBHEH N
EAB A
EABEE A
BABE K5 ~
BB K E
EIBEE A
BB A

i
BRI -
- BRI -

BICH R R E
BLCH A
BICHBRE
B CH A
BICHH L E
BHLCH A
HICHH R E
B CH A

BACHEH &
SRS R
BLCRETE fi

ey F%’EHMKE EP/J\TF”Iéﬁfﬁﬁﬂl%ﬁ’f&ﬁﬁ’]ﬁ% FREW LA (2)°
G E ST HIE -
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BEARSIE R ~ BABACTEMICE ~ BLCAHE IS
BLARSIEACES ~ BABASHE i35 ~ BLCHOE R
BLARCIE R ~ BUBARIE K35 ~ BLCHEVE e
BLARCIR RS - BLBAEICE ~ BLCREWE A5

ARSI RICE ~ BBV ~ BLCHRE IR

\

S SRS [ R P o o B R I » 7 o R A S T D B g e A SR AU A
HAERC - @R A (8) 2= (8) X (8) = 64MACEIRH A » 18 64THACHIIFAE
i 55 A B R B O i 1 ) T RE S - T 2 B3 R o4 R SRS Al —— R AR AN S
BATERI = BEZER 72 » AR KR » (NILA{LACEHE SR8 TR BT » HEA
SCEE AR NI SRR SRS R (S FERIALRRSE ~ & R + B H
ZEESE M AJLK) » FEH AR E S KB A& 2R3 - =B REH
TRt ) B R o S 0F = B R BRI AR t L ) » R EHH RS
A SR BEHR B LA DU R - KBt L EHE S A - 1M
NP B 6 2 R R CE B R S8 T Bl P B SE BIRE B A2 » SEIE J@ W B sk M ==
TR » NILH AT e bRiE = BB SER (BRiammtE ) S nH B
ERCEHEIE S0t > iRt 201 248 R BUBOR £l IBRE A £ - S
sk J5FE i - A HRRRE = BB B B S B % © FEPR 28 = BB 52
(eiaaatE ) rUs S/ REEERN ~ DU SRR B (HrBlsmilE ) fEE R B
% » AT RS A RHER LT /A - AR {EE ) EEEAL M =B
S SRS e A -

R — - BARE BB (HERE B E)  HCEEKE
R - AR BB (HEHRE MRS -~ BCHERCE
FRI= - BIARE ~ BB (HHRE -~ MO ) oA
FARIDY - BEAKRE ~ BB (IS ~ MO )~ BCREG
FRH - AR ~ BB (HEIECE ~ fFAE) ~ BCKEAGE
FARDS - ARE ~ BB (EEIRECH ~ #OF A ) ~ BCHE
MRE - HAKE - BB (HAFCH - AR )~ BCREE A
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FARI\ - BIARE ~ BB (EHERHCA - AEET ) ~ BCHRE

i\ AR AR (OSR R T Re ~ (HERS L2 A vl R HidiE sl - 0%
(PR A REISAL » T SORFRRSZRGSE ~ b o I Bl L o SR SEE A T 704
DU 18 = B b SRS e Rt 1

Bt~ SERg5E ~ b o 1) B L B R e o Bt SR e 4 18] 58
W%

AR 7l AR o ~ ) o B B = B SRS > & =B
SR SRS » S5 R WM BEL R I KRR AZ RE S o N7 FRI5OL i I A s - 2
ACHEHTESE R HSAE mE 4 5 B M SRR 55 s A B8 > R DU sz {3k B B
P 5 5 2 B L 80 o NP sE A #2808 > LIMAERU6.SE R T A - 16fHiD
LR R AEL A B — 2P 585 ( The Polish-Lithuanian Commonwealth) > 23
W~ AR~ PEEISERNSY 0 199043 A XL RS

W F R R ~ PHERAC T > B 738 S BB ILEEE (Magyar) » @B
BRI A7 §077 €2 T BAH R B 67 (2 > B RO BE A T MR — KRR
B R B LB AT IR AERT 1,000 88 A BL9.3 828 75 /A LAY Hh VY B
&K o 2010 F ] EFERFEFZERHE (Fidesz-Magyar PolgariSzovetség > LA
TR HRY) BEREAES —RE - BT FERIE (Orban Viktor) A5
FEPH o

TEHHEBEAE T BEHZER B Tirkiye » EEEZM AN LM » T E1E =[5
S R R NRU I 5 > K ET#Y8,3008 A ~ T iHIMEK 78 E R A »
HIAR AT E R B R IE =R A R SCIH B - BXBIBE AR ~ e RS
ENER ~ HERSE B S ACHE » AF Rt e 2R R G E - I8 T TRV B Vi R KT
ta o TS S BT (Bosphorus Strait) B JE#IVEHK ( Dardanelles Strait )
HA S & B IS HIAL ( Anastasakis 2004, 45-60) ° {EH% B& » DI
Hul > 38 =B oK E EF PR A R AN AIIE A 1,000 B BT ~ =B thEILF(75E 5
SRR ~ P T B Tt L o RIS/ VR~ R B KR N
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IR+ S BRIV 2 e RPN 6 R - TG
= R R -

—  YIMBSE L ERIBEIE (20126E~20225F)

R SE E 1991V L AR T R o RS B P AT ) 0 R
{37 P 58 #8475 £ Vytautas Landsbergis (1990~1992) ~ 'Algirdas Mykolas
Brazauskas (1993~1998) - Valdas Adamkus (1998~2003) -~ Rolandas
Paksas (2003~2004) - Valdas Adamkus (2004~2006) - Dalia Grybauskaité

(2009~2019) ~ Gitanas Nauséda (2019-) 7 Fa5uAE 8 - 22 DA IR I 1H
%% (Homeland Union) BE/ZYRANZFESENTL € R EH (Social Democratic Party
of Lithuania) Wi AFHE 5 F - 20204 10 7 B & A S i HBIR R - Bl
B B = IS 9 E o #EE Ingrida Simonyte H{T-HERHE » FAN EFEAEILL
SRR (B B (AR T MR B 2 - B AT PR e BURTREN T IRHAERRU PR T
SRl » DRI Rl BT P S S T A (IR S BOR » il e DONERR A PG 77 - DU
A& ~ BN - B D8 E (B HERRT iU Dirias ) 5 iked
It S P B R AH A R R B

(—) LUPIEESFEE

S 5E B 8L AR 2 e BUR Edlg 2 U A LRI E - & — (8RR
RIENT P50 TS N Landsbergis199 145 A 31 H LUJEE 77 & 43 #i LAY
HEHES - HAF IR e B L S B PR it & 7K B8 AL 5d M AL HUIE AT (199148 H24 H
PR ~ UK BRI < B 5% 26— I E 2ORGE AL 8 a2 B 58 ) > m) RLAEAY
VPR SEAR R LB M ARSI EGRE R (Ministry of Foreign Affairs of the
Republic of Lithuania 2022) ° [A/E12H20H ZFFEE Z A T ILKPEESTE
HE® (North Atlantic Cooperation Council » LN : NACC) - ¥ H
R ACRUAH AR IE UL AT D A KA & B BOET SRR E(EHE - MR (12
H21H) PRI 8% % ~ SR BT IE U5 0K - 18 SEB LR I 32 P 5 & I

U 19920 TR S E L AT HE AR mZ B & £ (Chairman of the Supreme Coun-
cil) » FEEEER AR - RNEEES T EStRERRSEEG TN -
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P i 2] B B B W U 0 SRR B BT P 50 /4 A2 BURAE M) (North Atlantic Treaty
Organization 2022 ) ©

19944F1 F 4 H T 7P S8 R85 ) Brazauskas 1F sCE A2 — 173 HH 20 € 5% B0
AT AHHEE AL E M » R BN AR IEUE A » A AEFRF1H
27H M AJLKIRIPEP (Partner for Peace) 313 » S fHET K ERTH IR ILAIME
NACCHHE T — 2 PRAL B AT R D AU RE AR B o S S 1 Fa - B aTE
B~ ek~ BN B ER EIEE o RS A AT D A KRR e B B
Hri S AL 3 EABIZK - 2002 FRFELFESEH A damkus 8 B VD e RE ~
PRt a ~ HngdEfens ~ Ing Ao ~ RN ~ FE 15 Je mn 5 Bz @ Bl AL
RIFRA > BIE LEBIGASK B CRIR PSS FE AR RS ~ AR G - HEHeES)
ARG~ FTRRRMI R - RHUBRZ AL R ~ s MR 5 4 i T T e

(North Atlantic Treaty Organization 2014) - f&HE— A5 EERZRP] » \TPE5E R
#12200453 HIEAX BB & BB -

INAACRI BRI SR 8 0 AR A 1 BLIEA R B SRR 5 > 20055 Adamkus 5 T
TEHATE ALK 28 T SR Oy e S ol & v TR RS I SR R B - [RIIRe th HE B E2 dg
PRBIZK (ZERIHERT ~ L JE nn B R ZE EF AEAN ~ SR RS ) N APIPET
o Wi R20085F K 7 37 7 T b 7Y i B A 7 ELE R AZ U A JLAER A ~ S kr
S E G R AR & BB -

FHES NP 50 AN [ LA R - H IR I 2 BB s R AR ISR -
A JRE B b TR 5 2 X BRI B8 AR B - IR EHRBIIE R IR A0 > 1990
2 19915 [FINZ R 58 S A AL 2B BLE IRk O A R BT 52k > il Ze
fEBs ik o E 199 14F IF SR NT AE 2 20224F 11 » 37 P 51t (75 Brazauskasf> 1997
.~ Adamkus/P20015 ~ 200535 FTE S HRL » (IR A€ AR A @ A8 R it
NPESE o ] R B AL BRIRASFIEE (Parkand Jakstaite-Confortola 2021, 1279-
1302) o

20145 5 HOK AR A 5 f B A BT P 5o IS4 Bl B SR iy » Horp—2H
e RAR e DU r] GE R B T THER o RHMTAEM AU Grybauskaite 201595+ HY
ACHIHS 37 P 5 v AR ER AT 5 LAY S8 & 847 (NATO Force Integration
Unit, NFIU) - 3%#H#%E BRSBTS UK AR il RE B AR A RH A T Y SR 4
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fii (Ministry of Foreign Affairs of the Republic of Lithuania 2022) ° 2017410
TR LETHEME (Enhanced Forward Presence, EFP) B IR [ 37 Fa%d % H LIAR
P ERE > AR BB M B e P sa BB P > JERR R LA R 2L
B =B E D JE R ~ R RE ~ TR SE PR E MU R £ - R
ACRIE PR B B 22 [ 5R » MU 11,600 A » VZFR5ERE(H EEIGRY3, 7004 5Bk - A1E
RO 3% 180 2 85 4 i PR 1918.5% » LLBIE Y 2 i > ] AR VLR 50 #E v B KRR
P S fi B A A SR B S AT

20224 SRR RS 2B - VIFRSIAE i Nauseda T ZFE 5 (R B B i 1
{52l > T KB R ~ SRR R = E i o R FE RS S
B SZ Ry o AEEIRIE M o SIFR 50 S v B S S R DU 55T - ARIBME -
B 22202346 H 1 ZFR 50 CFe i 10f@ ROt ~ &l - A8 s
A7 DMSBIAN A B0 E 73 B > 37 P s i 8 B BB = 2 > RS
F— KRB (Goncharova 2023) ° BRILZ It » SZFRSE R L LI5S (R
RTR Planeta ~ Rossiya 24 ~ NTV Mir¢ & SHENE AT H > WEM#A (Bucha)
BT B BB E LR 50 R ~ BRPH R EIEE V7 R 5 i R K laipeda i R B
FH 7 32 P o B B ARt il L 58 A% 8 (Kaliningrad ) FHE » [RIES7FR5E thEE (T
IR T T L A Al S 37 g 5 ) 20 B R P > i R R )
F o (RIS Psa B il ook SRR ERHRRE 1N R SRR > N
NIFRSE AR R H B TR S A TR 2 LB E B BRERRERR /AN ResE B
HRBIFEER » PRE RN LB AR B B8 ]R8 S (Strozewski 2022) ©

(Z) YIPscEaf « HiEERE

NP SE LA 5% 55 B S5 o RS R IAR e - R ~ TR~ R
FYern B R - FEHOEE B - KA - SRR - EaE - 4
mn S BOE T2 O A DB ~ R - FERMESFHESE > T h
FE L 50 BB R A H 8 5 B e s T T AT
1. 37— 5 B

FRAT P S BRI T I 5 23 - G BB F B LI T ELE ~ Sl
VB RESL, ~ B~ BB - KBRS AR DU R EERE - &
BRCH e BRI RS 2012~ 20 1I35EHY R - 20145E 220 T > T REHESS
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—ERHEEI20165F » 20224 B & RMREIE o 37 P8 50 LR HE H 18 5)— A=
BT RKIRR, » 20125 \ZFE 58 2 R IR AT T % T iR B T - 7R2014
e BUOK e AR 5 o B 8 7 A1 P 96 B IIRIBHE [T R R R DA e It ~ & R B
IR SLFR 58 R AT TR 40% » IEHE SRR R IR A AKRERY S D 2 120225
S SR 38 YZPR 50 E B E AT H 2022404 H 1 H AR 215 13 ORI KRR

( European Commission 2021; Reuters 2022 ) ° {37 56 4% & 45
HKF o B BEREE EE A B SR > 20144 7 HOR B AR B fE B AR I
ER BB RIIEE - SR BT th ] RS SRR IR s
20227 B R RARBIE L5 G EMIR BT » SRR g - ERaL
PRSE RN ARSI - AR B B E L R s e B 2B T K -

T2 20125 ~2022F T FESE B FE T E L 1B 51

Export (thousands of USD) Import (thousands of USD)
2012 5,598,041 10,401,418
2013 6.467.137 9.784.162
2014 6,755,115 7,620,568
2015 3,479,312 4,596,899
2016 3,371,118 3,793,242
2017 4,449,006 4,059,444
2018 4,665,591 5,172,731
2019 4,632,258 5,189,608
2020 4,386.411 2,935,961
2021 4,415,952 5,308,502
2022 2,880,000 2,840,000

BRI 2012422202 15 37 P 58 S B 16 1 T&0RHS | H World Integrated Trade Solution,
https://wits.worldbank.org/CountryProfile/en/LTU; 20224E& ¥l5 | H Trading Eco-

nomics, Lithuania Imports/Exports to Russia ©
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T3 20125~ 2022 FHFEHTEI VI FISEIRE

AEFE BAEERESE (AE3T0)
2012 -109.52
2013 71.57
2014 -722.94
2015 -11.84
2016 6.47
2017 12.75
2018 7.91
2019 21.26
2020 -66.51
2021 -23.40
2022 n/a”

HFRIAIE : Bank of Russia, Dashboards. “Direct Investment Positions by Geographical Region,
Partner Country, Instrument and Industry.” or see https://www.cbr.ru/eng/statistics/

macro_itm/svs/npi/ °

2. i —HHE GBI

TEEE G MR A R IR - F g B rp SR B 2R (P S (LA TR AR 20 124
47 RS — R R SR A R o T 16+1 0 382 —{ H B B B R
MR = (ZyDJenn ~ hiRHERn ~ \TFESE) -~ MERTRS R FCSRE (R -
PR~ B ~ s for) - B EIIE GRISER ~ (RIIFIER ~ S
JERE ~ SRR PURR ~ U b e AR ZE AT AEAN - SERINER - SBtiyERRE ~ JLBHE
5 ~ PIEFEEJE R ) SRZ BISKM A ORI S VEES] » 2019 AR ~ 202143
ANTPRFEE T ~ 202255 R e iH B Ay Eﬁ&&i@& AR 14+1 °

7P B RS R A iR B DL B AR Al ~ MRS  SE R
%@%%%ﬁ%%%%%ﬁ%’ﬁ¢&%$é%¢%§m\mﬁ%ﬁ@%ﬁ

2 Bank of RussiaAH {20224 25 EEAR A T B -
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P 8% T o 2R A5 3t o (G B8 T LU HY - VI s B o B ()
B DR E012FEMBEEE > 2021F 558 5% 5% > 202257 P58 H
O 2B E T > B ZFase s BRI A EGR (Ministry of Foreign
Affairs of the Republic of Lithuania 2023, 6) ° 5S4+ » {4 H B} 37 Fa 56 1 18 2
BBEMETKE - 201248120134 5 =& - 20145 ~ 20155 ~ 20174 ~
20195 AR RALEITHE > 2018 £ A HIBIE IS » iE2R T -

T®4 20125 ~2022F YT FE5EE FRAERE L 12 S HR%E

Export (thousands of USD) Import (thousands of USD)
2012 85,932 681,588
2013 117,270 750,783
2014 135,361 884,211
2015 113,355 806,015
2016 136,305 784,256
2017 202,222 929,395
2018 222,728 1,009,313
2019 309,139 1,039,963
2020 357,755 1,336,895
2021 207,297 1,855,223
2022 103,000 2,090,000

BRI = 20124F 22202 147 37F 518 5F o 3 1Y 2 H T&ORHEET H https://wits. worldbank.org/
CountryProfile/en/LTU; 2022F & FHEHY H Trading Economics, Lithuania Imports/

Exports to China, or see https://tradingeconomics.com/lithuania/imports/china °

RS 2012F~2022FHERE VIFESEIRE
R FAERERE S (H3ET)
2012 100
2013 551
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I BAPESAEE (B3T)
2014 n/a

2015 n/a

2016 225

2017 n/a

2018 -447

2019 n/a

2020 33

2021 20

2022 0

BRARIE (20200 & R BN E B ERGT A8 o (PEEAREFIBE B / B
R / BFIEEHEY  (2021) ¢ http://images.mofcom.gov.cn/hzs/202111/
20211112140104651.pdf; (202 14FE R BN E & EMGT A > (F#E
NS RGHE / BRKHETH R / BRI R )  (2022) - http://images.
mofcom.gov.cn/fec/202211/20221118091910924.pdf » HEBI S TP 562022 FE# &
FRARS B > Q022 FBIRIMEEREE) - 2k BRI E EH
&0 20232 H16H ©

7% A 56 S (AR I L FR BRI R B e B8 K 9 R AL 355 T DA
R WM SRR /N ER-ERIRE G fla -

6 YIFPEHIIMESETEIIBHNE

v HUR A G fe b S
SFRSEEHRBORNL S | e S R SR SR L ATE | BB PR (R FRAHE - Pk
i ~ Besz AURBESE 5 Pigh | R e ft B AL RS 5 2022
Ik LG ST (A 77 B K AR SR AR | R4 1 HAEEE B 1k 18R

BRI - (FEER -
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k7 LFSEE RS EBRIIGME

GRS A e R AR
SRESESI RIS | (R IRHE R R Sa B | 5825 105 3L — Hh B AR B (R g L
FEl16+1RLH - BB HUR B | #8E » TLPR5E S e Hi SR (H e
FRISNE T » (Hrr 78T | DB RN - 20194 7R 50
A SRR IR - | SR H 16+15% 6] ~ 20224 1%
CiE RV ERE I e E A

R+ (FEEM -

—_  WFNZERIBEE (20120 ~20225F)

&) F FICZEE B Oy > JCER & e se ~ PUERBUFIFIH&HEE R ~ Fe
Bl o SERPYRE - ZERAERT ~ RELEES e ni iR ro B S B A A B B RS SRR
a5 6 IF R EE s - BRI B oK 2 R ARG 2 NIRRT L « AR TR L2 5
HIRETER] ~ M ~ BJERT ~ Hn& Ao ~ BMAEE] » FRET ST 2R T
PRI > s DUR YR s i R = e
(—) OFNESRE
198910 H # 7 MIBHAn AT I I AL B R AL E > 35 (& R B 5 B 328 5%
(B 5 5 P B WSy ) S B SO B A S 3B P SRR L R e P L e 8 —— ik
g+ & T A (Hungary Socialist Worker’s Party ) {£EE R /1 TR TREL [z
ERREITIRA] ~ BB B TUOE — TR > MRFERNT> 199053 H 25 H 8
TR F R — X R E LB a8 » & FFREFwE (Hungarian Democratic
Forum ) B2Ait & £ 38 T B BBl & 55— K > HIozsef AntallHAFE (1R
R o
AR FRAM B v Bk TR 1 £ F R AT AR B (SIBR AU B HA AR —
FIREEE) - B SEREHL I « iR AA R R LRI Jozsef Antall (1990~
1993) ~ R HIit & #Gyula Horn (1994~1998) ~ HIRMEERE
Bt Viktor Orban (1998~2002) ~ B/ iRiit & 5 K 47 *JPéter Medgyessy
(2002~2004) -~ [KMedgyessy k% L F#MAE L Ferenc Gyurcsany (2004~
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2009) -~ it & WA EEE R TEGE APIGordon Bajnai (2009~2010) ~ LUK FF
& FEAIRE EREBEViktor Orban (2010~%E4) o (&M F FIHIH
B BE AT LA H - 2010 F R0 oF F| 2B E W e AR S - oA B iR
TRERBRESA BT BHEE » R320104E Viktor Orban iR & #ET. - FIAIR
B R RBU o

20144 50 HOR A AP B e i3 A 57 - 09 28 RS Viktor Orban#H{HkE B 5 e
HREFE RARTAISHT o JR AR S e A & R AR 158 A - B0 FIlR
A6 oF FIATE S0 T2 LT > SRR I 72 &) oF 1) A 3R B B S f L
G WESEIEZG TERN A EEAR (BroilBEEm e o FHEE) &
43 o OrbanfEHREURELEEUECR I E ~ 55EE 78 (Euroscepticism) {FRHE
B AT FERIBOR Tl > PEAREEEE 2 I RS RN A VERS - I B b g 2 i
W17 0 oF R A8 (Wachs and Herman 2014 ) o 6 5 FI| I [ FH FH AE T
FHENR AN — (AR - & o RIS 2 LA A LR EE M T 2 LAY
T BEIEBRMER AN ANENN RS0 E 2 R E S SRR 53 T 2 H &)
FRIA[EFE (North Atlantic Treaty Organization 2023 ) ©

2022 ISR PR - 9 o FIIA S SO i DU RE RS R AR » 2H28H
BURF B AR ARFF B MR e A ) F FIIB -~ R R H R IREE B - 8
{ENT S BAT e  (2 5 1 H BT R EFly Eyefte AR B & X H2E - FrifliR
B H B FGEBR b 24 08 T-724H v BE M BB AU AR ) ~ BVDJERE (AR e (LA
teRE BRI TR AL B S R e R X N A s ) FRIAMRAER »
ANE B F AR IS v R BIBGR G AR A 6 27 R B ER IR B S e B th A R
FE R - E SR EAK AR 2B - BERR 2 180BRUTHIIR S /T
FEFI TG BEAMEMITSREZER N T 2 H RS B b 1 o FE
W B R T A 4 T - AN R ER AR Ikl P HU R REERE 8 T B B S 42 B
FIERE (Tidey 2022)
(Z) AR - PSERE
1. ) — i 5 B E

g oF R B S E DABES, ~ BE - EEAR 3t ~ B a8 B
HEIEE DGR ~ b S ARELER T > HisgR - (L2 LA
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EREMEE - gelRE T E RN F A » BIRECHE R » 0512012
T BRBUR IR TG EARA AL RERY98% » #UF3307,515 KA fE AR S BMVE
( Terajoule, gross calorific value) > 2022445 95%F i HREED - HP
) FIE R T K+ (RIS R T AR AR A A 170 0 2 R AR PR SR 1T (European
Commission 2021; Reuters 2023 ) °
Fh 0 20145 30 B s AR B8 4 H IR 5F FI B & K0% ~ thk /2 0rban
BOEHAERIRZ] > Orbanlls & 00 I FI IR Z BURMIA B R JTBUR (Eastern
Opening Policy ) £ -Flinif i EHEAEEGR (végh 2015)  {fiERosatom/A
Al S ISR el (Paks) ZEERZFERL ~ RFRITT R IR R A F Gazprom Bl 4
FHIEUERGE (South Stream) B 5 F[E¢ (Andrzej Sadecki 2014 ) ZEH/E R
REVR & (Y B S AR R » DRI e BOK R P B3 AR fE B8 Z PR Orban LA T 6 25 FIR
el G Zen)—E 4> 1 (Hungary is not part of the conflict) F%32 %134 G HERYAT
Pt R E I > B R R T SO B FROR ST - RS 1 5
BEBIE ) T FIRE » SR T -

T®S 2012 ~2022F W AR EHBEITEL B S IERE

Export (thousands of USD) Import (thousands of USD)
2012 3,286,884 8,283,260
2013 3,373,891 8,540,719
2014 2,885,657 7,292,483
2015 1,796,783 4,776,876
2016 2,244,571 4,886,965
2017 1,919,343 3,574,317
2018 1,840,033 4,604,945
2019 2,026,859 4,471,450
2020 1,881,814 2,589,051
2021 2,067,579 4,269,442
2022 1,380,000 9,640,000

BERIAIE : 20124 220214 & B | E https://wits.worldbank.org/CountryProfile/en/Country/
HUN/Year/2012/TradeFlow/EXPIMP/Partner/RUS/Product/all-groups; 20224
71 H Hungary Exports to Russia/Imports from Russia, or see https://tradingeconom-

ics.com/hungary/imports/russia °©
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TR 2012F~ 2022 FHFEHTEI W FFIRE

HTEERESH (HEET)
2012 -120.69
2013 129.41
2014 43.57
2015 -50.55
2016 3475
2017 10.93
2018 20.44
2019 -15.22
2020 -2.06
2021 4.39
2022 n/a’

HFRIAIE : Bank of Russia, Dashboards. “Direct Investment Positions by Geographical Region,
Partner Country, Instrument and Industry.” https://www.cbr.ru/eng/statistics/macro_

itm/svs/npi/ °

2. b —H GBI E

) I R B AT PR SE AR /2 16+ 1R AU B AA & BB PR T RIS 6 o RIS
BRI B B SRR - SR AR o 0 MR R S B B
FERE(ERE A E I SERIIBOMN B SR - M HAHE 2 /1550 R SRS R - B
BHE D) W RSB CE E R DI AR ~ RS - MR - Ot
BEMFHERE - BhEECEE LIRS AN - SCREM - B KEEFR
£ BERNEREE FABR ILAETE - 2014552 g 2 F1) B o B B3 5
b BRI e iee » 20205 B3 DI AEAHBE — B 28R I (E 38 7T » BB AR HUAE R A2
I R FRERAE T B3 0 S R EATRS | - 60 5 FIGT S A 1 HL B 5 7
A i 5 AT - S B SR B (RUIS28 B ) A FH 6 o 1 B SR et

3 Bank of RussiaAFeit20224F 2 4F AR B -
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(Hungarian State Railways) ~ F/B880 [BBS /2 51 R F B0 50 (50 B £ A 5
) — e ERREEE BB F RGN ES » B R & LR
F o B ) R L Lt SRR SR o R A2 200 E 13
J& o B4t > FremE AR T Oban AR A S T BRI H BB RIE O - B
et rh (o B 2R R EIRA FE USRS Y (Xinhua 2021) ©

FI0 2012F~2022F WFFE R EREL B S HR%E

Export (thousands of USD) Import (thousands of USD)
2012 1,810,642 5,412,282
2013 1,997,306 5,360,437
2014 2,156,226 5,140,096
2015 1,707,361 3,642,933
2016 1,595,367 2,636,732
2017 2,663,851 5,291,354
2018 2,371,480 6,377,348
2019 1,666,499 7,157,897
2020 2,062,772 9,017,060
2021 2,475,922 9,825,403
2022 2,290,000 10,730,000

BRIZRIE 20128 22021 £15| H https://wits.worldbank.org/CountryProfile/en/Country/
HUN/Year/2012/TradeFlow/EXPIMP/Partner/CHN/Product/all-groups; 2022 £}5|
ElHungary Exports to China/Imports from China, or see https:/tradingeconomics.

com/hungary/imports/china °

FI1 2012 ~2022 F AR FFIIKE
SRR (B30)
2012 4,140

2013 2,567

2014 3,402
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BAEERER (B3T)

2015 2,320
2016 5,746
2017 6,559
2018 9,495
2019 12,315
2020 -415

2021 5,353
2022 n/a

BRI © (2020 FEHBIE I EELEME L) (g AR SRR g 55 5T /
Kifatla / BRI EEEFE)Y (2021) > http://images.mofcom.gov.cn/
hzs/202111/20211112140104651.pdf : {202 14E [& B #H /M E R E A )
(e A RILRIBI R H5 / B at R / BIRIMEE ") (2022)  http:/
images.mofcom.gov.cn/fec/202211/20221118091910924.pdf °

i B 28 IS5 T P o 2 TR ~ AR TR B 38 w8 (S 078 ORI S5 1 AR
B WM e SRR R = AW E D R

&12 WHAFEHEBRIISHE

e HUR R AP B fe ST Es
S FIEHRALES | HEED L EHBACER BB BOR ~ & | At Sk sl ases ity
I RE t75 B o R AEE A ~ & | A RIR L~ AR it E R
A BURFR IR ATEE R R IR SR | 128D 5 R 1% 09 o Al
DFFIER ~ i AHIRBOR B BER £ 200 | FHEE CHIRBIR AR, -
B~ PR A b o Bl SR AR
RS -

BRI - (FEEER -
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&13 WHFEARERIIGHE

W BRI W ARG R AR
) S RIS FRBORALES | E20 125508 5 oF FIRRE 16-+ VBRI | 77 % 1834 55 Hh BRI [
o BB - o B PR PREFE A | HETT 10 - by F R — 2R
Y EBRE R AU ~ BEEE TP b | RS BRI [ de 52
Rl & Atz Bt o HHUF I -

RS + (P2 EIM -

= TEEHZERIREE (2012F~20224F)

- B A A K R A [ i (1 Ak B R € fo LB e ~ R R RN AR AR
o T B R ER R B S P AR ~ SRR R B R A e B E R L B
BA BRSEmsaL o ANMEAE - - B HEREMICK & BI85 5 FIRE TR (L&
HEEIAEA - EHS L BRI R RS REAE RS EEER - LEH2014
FEZHIMER RS ERAE TS » 2007 BB EEE R R R EE
20174 F5 HE B 2 B A BRI OB AR - (B 015 R C BRI % Y
Recep Erdogan (2003~2007 ~ 2007~2011 ~ 2011~2014) 220144 IEFI[fE
HE SR B MEREAR 1201 8RB 2023 FEMEAELEIAT: -

(—) TEHES%E

IS 4 B B P B Bt F A @l 0 v KRR A R X B
BRAGES > (KItL ~ (REE S ERRRRE A2 2B E o 20145 57 EORER AP B fa b
o # T HHEPEREENSEEREMN I EEER - DS A D555
At o BRI A ~ Socil ABEEEEH A St » &2 09RO HEHA » Jit
fetgiES 29 L B H T EERORERIEBIEE - FRIREREER RIS T HH—
7 THIfE = AR AE 3 I v B R B A - 5 (HBHARIB R B (38 B M (RFH - BREX
#IE (buck-passing) WM& » GG /7S EHRBIRIRE R AR E + B HAHBATE S
(Devlen 2014 ) » HAf SRS (F fE BEIRE @2 TR IS - T HHEE
PR T R R AP 5 M TR B BRI 22 B - 38 R EUE AR nTRE S
T HHEEEE AN — 5 L BRI EZeER T o K S R (R T R R
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IREIE o B L B BB m R R (5 36 2 i B i ZE FE SR N agorno-
Karabakh#fi[# &2 ) ~ A RCH RE PRk ~ - H H RGP &8 2 53 3t
PN B+ B S v HOK A R B b L T m B EGA S0 (Ananicz
2014) -

A1 ~ EBAGRE T B2 B 201 SFRIRCR] AE 9B > F R4k
( ZFPRCF AR 280 ) ~ £ (SCFp/BURT s ) AE AR 3 A SE AR VT
11 H24H N34 7 T HHF- 1688 % (A Su-24 IR S F 0 HEEEE
EEEIRELSE - (KBS B HE M —R I EATE > AEIGE L EHRITR
B~ PR B L H R R - NEH 20165 - HE R B AR )
O ~ AT T BIBHREOR - EEE W 20165 T RFEIRIERZE R o

T E 20224 (15 B FHIRHER e fs S SE R BHEE - SRS R EI B
B R A B B A B 3EA5 A B RE 20 1448 (1 7 B OK R AP 155 £ % B B E2L i i
S FE S - SETERI AR - T EHMERREER
B2 S e R AR AR >t S T SR I A BB R B o Nl b E HARRT
ErdoganfHE R A IIAPY 7 B2 3 8 U #HEHIE TR ~ thABEHTRHET st
ZRAGR (Wilks 2022) o - H HAE ST F IR B g A2 300 22 08 T Sth (27 5 g
B+ HH AR SRS PR AR R S P2k - ol (7 2 R E W i PR
YrERNE ) ~ (B (35 SRR T I & A B 5 2 JE iR TG ) B
AR B (TR B HAREE A A st [ S ) AR S - HH R
FrRIFBATR - Bk B H A RIS IRHER T (Gaber 2023) ° Rtz
Of o T EHATHERS RIS SRR T EREAN o B i b BB 5 T FH S 0
AAEHT ~ SR HE I 2 2 0REE Z B > BUS 1 Bl b HUR 25 o WA (B (R HET T
A~ BlIG5 TR N SSRIEN IR A 22 2 T B DI R E A RHE R
Frfizerm ~ M BB uhnm sy -
(Z) TEHEE - iEERRE
1. +— R 5 &

EEERSEMRRARE » EHO" ST+~ (W R 287
KRR —E R T HHEBEEIE GBI —  H20120F E/ S 58 R
FetEE K RifR » D EHEHRE Of6e7EE T - O EE266(EETT : LH



30 RIEHEMTT F64BHE3H

HAh& R TEE2,000185H B ~ AREEEE757(857THI% 5 & - 8RR
T BRREY) o 1R 8 LACEBRLR T - REVFUE L ~ (RT BRI B (R i B SR TA]
% THHERARRER (Turk Stream Natural Gas Pipeline) ELf420205F1H8H
G > BZRE RS DB REBI R R Rt L E A~ Wk EaE 4 SRR A
B0 ] AL AR OR IR SR AR (B AT B e A B SR RE R M ACHY S (Kutlu
2020)  BRRIRGFESS > (Rl B 1 B H B JCEL EE R ( Akkuyu Nuclear
Power Plant) * EEGRENRAIR S TEMHE A o BRILZA > fiRE RIS 2 B 548
AR A — T > 2019 (R TR + B H iR 158 & i #7008 AKX B
Pl L B H AR KA EARIEE 2 — (Republic of Tiirkiye Ministry of Foreign
Affairs 2019) °

A1 TR E (I - 201 SEEACRERER S 6 £ - (R (R REE
b > HFEE T EREUAH BASIE GRS IR - £~ (B J720154F ~ 201655 5
TSz B B > - B HCEZ A R B H 1 2 AR BB R SR > 20167 2 F{E/201 55
i CTRREARTS0% « FHES » T B H B HGE T h[FEISZFT5 > 2015582201657 13
CEE AR T R —EF2017F A FAGET - fEEmARE - #
B 1 B H A E B AEE > 2013 ~ 2015 ~ 2018 ~ 20194 F EHB AL 1l
BHTR - B RREE - B A &SRR B EE O -

F14 2012F~2022F TEEHHEINEL OB SZHEEE

Export (thousands of USD) Import (thousands of USD)
2012 6,680,777 26,625,286
2013 7,213,894 26,046,540
2014 6,170,452 25,411,700
2015 3,684,262 20,744,049
2016 1,792,916 15,467,236
2017 2,869,847 20,097,026
2018 3,652,603 22,710,751
2019 4,152,137 23,115,236
2020 4,506,813 17,829,236
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Export (thousands of USD) Import (thousands of USD)
2021 5,774,391 28,959,361
2022 9,340,000 58,850,000

BRI © 2012422021 F& KI5 ] H https://wits.worldbank.org/CountryProfile/en/Country/

TUR/Year/2012/TradeFlow/EXPIMP/Partner/RUS/Product/all-groups; 2022F-&
Fl51 H Trading Economics, Turkey Exports to Russia/Imports from Russia, or see

https://tradingeconomics.com/turkey/imports/russia °

FI5 2012F~2022FHREHE T EHEHGE

FIEERESE (HE3E0)
2012 2094.8
2013 -383.2
2014 1933.77
2015 -76.89
2016 1767.69
2017 588.29
2018 -1258.41
2019 -2204.24
2020 44391
2021 152.77
2022 n/a’

HRIAIE : Bank of Russia, Dashboards. “Direct Investment Positions by Geographical Region,

Partner Country, Instrument and Industry.” https://www.cbr.ru/eng/statistics/macro_

itm/svs/npi/ °

2. b G B E
T HHE RS 5 RIARFHHE FARREE - T HIH 20154 Bl %
BinfAfH S8k (Memorandum of Understanding ) » Ji £ 7 H 5 M [ 28 2317

4 Bank of RussiaAFe 12022 2 4F AR B -
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ETERBAR » H—J7m » L EHAR RSB R EEREZE (Middle Corridor
Initiative) ~ tHAUSEEFTEEAEECN ~ mo B R E] - BT EE (R
fia » BEYTEICE ~ TS HEEIRF A E AR SRS EEEY - 20184 1 B H B
TR AREt S+ B HE R R e A ase fe P AR ~ - B AR AR
BERITRR AR BB - R+ B HA SN B R B R E 1A B2
(Giineylioglu 2022) °

N BB A DAl S B RRRAVER & 0 £ B T R
B D > D012 B0 > B L HH i 1 P B AR 28 3 (R 3T - £
Ry B B TR 12080913 % o5 - BEBEE Z0E » HirEEEE D
B - O AE - KE - BB LEY - BiESSEERE BT
LS DB ~ #O0E ~ BEaRakif ~ 8 - BRI - BBE - BFEKEE
B Oy R B H H O B DU R R ~ AR SR B LR
FHE - LH B PR O DR R E - HOR 5 5B 0 RIS SR <5
gt > B EL H U S [R] 4F BE E 1iE7.9% - v] R 781 5 e o P 722 SR B
BRI AR (Interesse 2022) o B4 HE% - B HIJRE R EHIE
TEHTRIIRRE » BiZE20234F » B + B H R RS 1. 188 5T (Demir
2023) - EESHREHB M LBEHERERE -

®16 2012F~2022F TEHEHHAEELESHRRE

Export (thousands of USD) Import (thousands of USD)
2012 2,833,255 21,295,241
2013 3,755,649 25,260,751
2014 2,970,633 25,732,865
2015 2,500,618 25,283,734
2016 2,378,537 24,852,474
2017 3,037,675 23,753,643
2018 3,078,644 21,506,001
2019 2,726,077 19,128,159
2020 2,866,389 23,040,812
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Export (thousands of USD) Import (thousands of USD)
2021 3,662,747 32,238,051
2022 3,280,000 41,350,000

BRI © 20124220214 F-& KI5 ] H https://wits.worldbank.org/CountryProfile/en/Country/
TUR/Year/2012/TradeFlow/EXPIMP/Partner/CHN/Product/all-groups; 20224F-&
51 H Trading Economics, Turkey Exports to China/Imports from China, or see

https://tradingeconomics.com/turkey/imports/china °

17T 202F~2022FHEE THEIES

ARG (E35T)
2012 10,895
2013 17,855
2014 10,497
2015 62,831
2016 9,612
2017 19,091
2018 35,282
2019 2,883
2020 39,126
2021 22,544
2022 75,000°

BRI (2020F E B EBREERE A M) (P ARILFIBIEBE /
KA R/ BRI EEHEF)Y (2021) » http://images.mofcom.gov.cn/
hzs/202111/20211112140104651.pdf : {202 14E [& B #H I ME R A A H)

(e \ RILFIBI R / B R / BRIMEEER)  (2022) - http:/
images.mofcom.gov.cn/fec/202211/20221118091910924.pdf : H13E A FH 1%
HEER > 2022 HE— + B EACH A1EM > 2023412 H28H -

S OEEAEEAL > TSI ERSERET ARIIAR AR - KILSdRPEEA
LB 75 S RN R G TRALE -
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19 TEHHERBRIISME

W ~ 2015 H%
BB R S

SRRl Gl R R
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FARIDY - BIAJRE ~ BB (IR ~ MO )~ BCHE
MRH - HAKRE - BB (HHHCE ~ )~ BCRE A
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R\ - AR ~ BB (EEERECA - RO )~ BCHE R
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FAAL "+ SRR B0 7T I TR DT 2 S BRI
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s (B T 2 I SRR SE ~ o o FIERAR PRI 2 B 1 16-+1 ] — rp BB 5K
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EBIIF T AL OB By B (BR A LR - R s BRI 5 1 e T &
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=R RIS R - fE R E BRI S - VIR s R DR T SAHEORE
e e 2R AR 5 i (LB ~ B B B B R B B (U - At
FRF 37 5 B P R RS I B AR (RS2 B - S — BRI B IniELY] - SzFe s
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RIS v SRR bt [t B v R 5 ) B BRI AT o 2 5 1 s RS e
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[ A8 175 R TG

SR - FEA-E AR AR DU B RS
) S+ REARL A 2 ) RS I A TR
T EHE - JEA BRI TR RS

FHE 20145 5¢ HOR B AR B b > 20225 (3105 B+ Uk BOG i 2 U 1 A
BB BN > & = BURMGER RIS IS - IR se i8R ataiie
PRSI - BrlER A Rl P &% sU B AU aUaeAa S Bl - A6/220224E4 F 1 H
EBT b R R IRSR » 7 Wi (5 ) SRS 2 8 e 2 B 7 g T O T
TR+ AZF 520195 AR Hi s — s R & (R B ~ T thih 37 P 58
ARSI IER - EEEEAR AT AHE A VKR » DRIIE AT R 56 28 {1615 B ) SR s v S
J\ o AR B SE B 2 ~ BRI B SR LA R ~ b IR R ER
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o F I A R IR RE RS R FR B3 ~ S5 HE (R RS - fE Bk B[R] 4 i 23K
B > (EAS TR AR S A A R L~ AN S e R R L R R (AR
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A BRI 55 208 E RS AR > S R (R DU Tl DRI g 2 F113E (R B
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T B H201 74 BB PRAR (R H B (R - 20228 1R S 2 55— (g i
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NBERHIEEHES]) > AitE2013 558 A BRI AR SBUR 91558 S) » Erdogan
FEBAIR R IR ST > 20145 R BORHGE - JEEEER —EAM &G
FRTEFERR ~ M#E R AR R B A SRR AL - EAPENEE - BCF
i ST TR B 52 - (€8 — BB ErdoganBlOrban fH{LL » #HFIHACEL
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The Study of Complex Hedging Strategies:
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Abstract

Small and medium-sized states constitute a substantial portion of the
contemporary international system. These states possess distinct national
interests and preferences; hence, examining their strategic choices provides a
more nuanced understanding of the dynamics of international relations. This
study is characterized by several key features. First, it focuses on European
small and medium-sized states through the case studies of Lithuania, Hungary,
and Turkey. These countries are situated on the geopolitical frontlines of the
current East—West divide. By observing their policy behavior, we gain insights
into the strategic choices made by states located in the fault lines of great
power competition between Europe and Russia. Second, the growing influence
of China in Europe has added complexity to the regional security environment.
While European small and medium-sized states have traditionally navigated
a strategic landscape shaped primarily by European and Russian power, the
emergence of China as an external actor necessitates the reevaluation of
conventional models. As the number of major powers in the international
system increases beyond two, the hedging strategies adopted by smaller
states tend to become more complex, prompting a reconsideration of existing

theoretical frameworks.



BATVRERIZASE « LIF950 - FFETHEMNZERIBEE 43

This study presents several preliminary observations. First, contrary to
earlier scholarship suggesting limited room for hedging once a small state joins
a military alliance, the empirical cases reveal that hedging remains a highly
visible and viable strategy. Within the spectrum of balancing, bandwagoning,
and hedging, the latter continues to attract attention due to its aim to avoid
direct conflict while preserving national sovereignty, a distinctly moderate
strategic orientation. Even within alliance structures, small and medium-sized
states may pursue hedging through multiple channels. Second, the strategic
choices of Lithuania, Hungary, and Turkey exemplify three distinct modes of
hedging: external disengagement, alignment, and recalibration, respectively.
These modes illustrate the multifaceted nature of hedging strategies in a
multipolar context. Finally, the paper highlights China’s growing role as an
emerging external actor in European security. As China becomes a significant
third force alongside the United States and Russia, how these powers mutually
adjust and how European states perceive China will be critical to the future

trajectory of European security.

Keywords: Complex Hedging Strategy, Lithuania, Hungary, Turkey
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