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WE PRI T B SRIS VEAE E » EE TR RAYRE ] - oHd » HA -8l ~ &
8 KT > RS s 2 A ARG o £ ERABIBIRVIMIEF - BN ATS
(52K (embeddedness ) 2% DL BISKIHE P EAKEBIIRE I KN » 2 BEF 52
B W s BISKEES P ME VIR AT > W B R o KRR RS 5 R R SR
[FHEEH M (relative autonomy )| FIHRMERF o @B RS M50 B RS HIY
AR AR SEAL R R BY 358 3 - 1 EE DU OR SRS T B 7 - AR 2R 58 1Y
BRI KB AEZR - I REKRET)#EE > EHmBWRLAEEARN T B#5E
(captured ) WIfEHE o EURTE i S5 B 00 P B8 ) LU i 5510 1 v A i B 14 Blys B
—EE R RGO o

HEREE - S RAY R S AR e R E f B VS VER B R 24 > Haggard AlEE
— B 1 R oI S A S LR S IRAS > BROE A B 38 R R B T IR AN R AYES 1R o oFF
2 1990 FAREEYN Al fZH% ( Asian Financial Crisis) #25#TH HH 32 (neoliberalism ) HJ
B iEF S F A SRAEE - NEEBE RSN 2 - MBI EEREFH
EIRAS A 1Y (o] E SR - (15 S8 B SRR 1 B FE AR 1L o b — {18 BE 3 U S FL ik
B T 7 BT I M (A B o MR (1 B IS B I LS 1 38 B 10 (B SR 1 {8 ol o v 4 (R
ME AL A o BEDLRCR (e E R RSB ) @A SRR 2 HFRE > ERE
1L A2 B R SR ROk - A I R B5URR AN W9 7 R A% ~ i o0 LAY S ER BLG DL 32
o RS B Y ORISR o TTREERE SR B 193 00 Es » o MBI > Frnkq e [EpgE
FAMIEIERIE | (mercantilist globalization ) FJ#EEIRMG T » SB[ [0 28 35 250517 »
e Al L A 5 5 G A R B N 1 2 o AR BT R o 5 M T 5 PR s RE T RS AR & o MEFR Tl
B ag R SR AR - @

W9 [ % R R 1R 72 R BAE B SR A AT AT 8 o MESRAHE S8 B SR A & 0 {E
LEREE L OAEE TR - IR - (€ TG EME JCET A EE S 2 h - B
LA Peter Evans f5ERIHTFEIEEISRY [ EEHRAYE £% | (embedded autonomy) ARERET

s  Robert Wade, Governing the Market: Economic Theory and the Role of Government in East Asian
Industrialization ( Princeton, N.J.: Princeton University Press, 2004 ) ; Meredth Woo-Cumings,
“Introduction,” in Meredth Woo-Cumings ed., The Developmental State (Ithaca, N.Y.: Cornell University
Press, 1999).

FQ Peter B. Evans, Embedded Autonomy: States and Industrial Transformation ( Princeton, N.J.: Princeton
University Press, 1995), p. 229.

1@  Stephan Haggard, “Institutions and growth in East Asia,” Studies in Comparative International
Development. Vol. 38, No. 4 (2004 ), pp. 53~81.

HO® Lowell Dittmer, “The Asian Financial Crisis and the Asian Developmental State: Ten Years After.”Asian
Survey, Vol. 47, No. 6 (2007), p. 833; Yu-Shan Wu, “Taiwan’s Developmental State: After the Economic
and Political Turmoil,” Asian Survey, Vol. 47, No. 6 (2007 ), pp. 977~1001.

@  Chong Alan, “Singapore’s Political Economy, 1997-2007: Strategizing Economic Assurance for
Globalization,” Asian Survey, Vol. 47, No. 6 (2007 ), pp. 952~976.
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FE AR SR R U BLAL N B AR 2 BRIRE TR R » o2 RIS IS BT inE B it —
JURPHE » FEBSEALE RIS - H BRI T BLER R 7T AT AR D RS o sl ) AE 2R
1t (globalization ) EEFEN R EIH » B SHE ST a0n] R B IK HE A SR > RN R BL AT 6 £
B o @A SCEFTE FE AR AR G XL BRI RS 7555 R BURT BEARL N B A & 3 M5t 1
JERE ~ TR B B R ERAb B SR A B SR AT 43 v 1 A5 € - i 5 L BELRL A 1 S A A A& B 1
ERIFHEESS o DIER L PRET B SO i 5 I RE 7 RN o 3@ — 7 T T LUA 2 5% e MY e =%
AR P PERT ot 0] HE 38 R Gm AR I FE & 18 B A 2 B HLET -

ST 5 1 BT IS VE R 2201 » AR 3 W {18 5 2% 5 sh IR DL e BURE TR AR A5 35 1= 2
A o 5 > AIEAE —BR DA &R a8 i B PN B Bl T 26 b 2R o 2R - fEESRTERE
BT A REBUIR R 68 - 1258 R W) BIER A & & 5 E PGB B g HIRE T » SR = > WIEIHED
BENT T IR RE R 22 55 26 - AE A R S AT 28 R ORI - th 37 B AC It b 5 2 T e
I A o etg o WA ERE AR EH S AEEZRNEN (BREEMEFEA -
B NBERN) KI5 THRENTTEET 95% = BRI 5 TS 74.99% @R HIAL A 123
FACAETE A SR FE (Chinese family business ) SUIELFFEL » 522 TR ABENEHEE
A8 o PR T EL RN RAFR - BERME LU GE - P H A EF R R A N
5838 > WS TSGR SRS - DU B SR B, N & A ALE 15 #8480 B ERIvE

AR ST S m] AR A AL B2 B SRR A 7 B S T S VR B AS UM 2 o BERR(ESR
BBy USRS =R R S BRI R SR~ SR BGG SRR e ~ B R B O S Y AL
B 3 LU AT BT A 1Y (] 68 B <5 T 1) 2R 5% 3 T N 407 B o v e T R A ) B o (EZR P
3 2 NG A& 3 AT I T B AR BR R G B AR I RS T 220 - B IR AR I B ST T
GHERS I A I - BT B R S ) B B R B T G B n RETET

ERO) Ben Fine, “The Developmental State and the Political Economy of Development,” in Jomo Kwame
Sundaram and Ben Fine (eds.), The New Development Economics: After the Washing Consensus ( New
York: Zed Books, 2006 ), p. 108.

£ B0 > Moore #LET Peter Evans [WJHEGRINE » (3253 SRR T3 PBSH L AC@ BZ - T BRHR AR JE BRER R TT
RS FRITHE T T HIRGHE o IR [T EERAYER IR ~ HER IR LU B EVERR I RN ~ (R (]
SEIH B SR A S R BRI REE S M o ] 2B Mick Moore, “Book Review on Embedded
Autonomy,” Economic Development and Cultural Change, Vol. 46, No. 2 (1998), pp. 427~428.

E@®  Joseph Wong, “The Adaptive Developmental State in East Asia,” Journal of East Asian Studies, Vol. 4, No.
3 (2004), pp. 345~362.

%@  Singapore Department of Statistics, Yearbook of Statistics Singapore 2008 ( Singapore: Singapore
Department of Statistics, 2008 ), p. 34.
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% e AU 0] SR P B BT 56 I SR B AL A 1B SRR 76 BEAEAS CAS T 2 B EE - iz VIFHER BT 5
e iR RS ] SR IREIES AL & R 1%R - il @B (R HS R B 0 38 F & [T R o AR 4r 4]
AP E S 2 R RS REEL S F » qoi BUR Bl 03 & 8 A9 1 ZCREARAE A B 0% E 2 ol
ZEIRATE - oE B EAE RS BIRAEER T - AR IR S SEHM - BORHIG TR B R
BIFEEFIRHAR S » BUR B 85 [ 1B 0B I 1 AR SR e A 2 BB B A 1E - 1
Bt 5E I R AT 782G AR » 10 2 T A MRS B 02 Toh A 7R B ) B v BRAR Y - 5 RE S
A AT HIEANLE - R R AIERITIGRIGES] - ot fIEhE - TSI
A% (network configuration ) RH EEEM SIS RIS » e B B E AN
11T BN RGBT A S BRG] o AHER R FmAt i 08 S i (SR AU B B SR s 2k

(interlocking directorates ) » FH AR # F5 E DZERIIVHE R E - DEMEFE LIS
BARE » W HAE IR FZ ST > MR T VB A S A PO R SR AT Bl 0 R [ A
FITE - @

RELRRATT 78 3 3 B 2 SEME A& 2 T ST B B R B AL fE T PERIAY IR E - e L&
e FE] ) BE R R - SR BE 5 B ER B A2 5 A E A MR EMEEEE - o
Michael Useem %) [0 (inner circle )| AIRFZEENFEER » HERF 0 5 /Y B 1> 2 55 0
RS E IS S TR ERFN L EE 4 (multiple directorships ) BLEL 5
FIfgaak PR o - DU S A ERa 2 Bl MR & ¢ IS HFI S 25 Ml KR 1 2
RS - H R e SEERT RN TR o oo 78 A B Sl B (R IS R B

() Chung-In Moon and Rashemi Prasad, “Beyond the Developmental State: Networks, Politics, and
Institutions,” Governance: An International Journal of Policy and Administration, Vol. 7, No. 4 (1994),
pp. 360~386.

xA)  Stephan Haggard, Chung H. Lee, and Sylvia Maxfield, The Politics of Finance in Developing Countries

( Ithaca: Cornell University Press, 1993 ), pp. 53~57.

£  Vivek Chibber, “Bureaucratic Rationality and the Developmental State,” American Journal of Sociology,
Vol. 107, No, 4 (2002), pp. 951~989; Sean O’Riain, State Development and the Global Economy:
Developmental Network States in the Global Economy ( Cambridge: Cambridge University Press, 2004 ).

£0d  Beth Mintz and Michael Schwartz, The Power Structure of American Business ( Chicago: University of
Chicago Press, 1985).

A Mark S. Mizruchi, The Structure of Corporate Political Action ( Cambridge: Harvard University Press,
1992).

2@  Paul Windolf, Corporate Networks in Europe and the United States ( Oxford: Oxford University Press,
2002 ), pp. 21~51.

£  Michael Useem, The Inner Circle: Large Corporations And the Rise of Business Political Activity in the
U.S. and U.K. (Oxford: Oxford University Press, 1984 ).
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R SR B2 IR RS I8 T > LU B R IR A HUAS B A s A RS B » B R SEMERr
W EPERE ) L E BV SR AIE SR S o AR 2R F 4 SRR BRAL A% P 1 IR S0 A8
(ANEE S5 A B HERE RS ) e A RIIERR TR - RRBEISKAGHEAKEN S @ H
PRESEEREHEREFTNEERRESE RS EGEHE NFLPE - Sl a] DI
R Be N BETSE LR - thEEHREZEAN AN EEETE - MAGEHR > BUF
R EO PR R HE B o A BB B AR AT LU L AS B E ST - T R A I TREBER LA - TiE
RS OE T 5 ) ) B e E) # R RS R B T - Wt H S RS AN - IEX®
SEAHAR P U E R B Z BB D BV E > T SR B SHE T HIK 25
HRBAMIEES -

RS EAE B RFG IEE RN EEMEN S - AR RSt AL e R
e TG E IR E RS - Bl S 1 S A RS ) S G H i S e M 2R
AEJ] > Mg CASHESU R EEPE(L Y E B S E A Ae A UE BTG U EAF & — o il adntd
FEHOALIE AR - AERL AR A T LS BB AS IS AL E YR RATENE » 07 7 & AMAS
At o MTREREA MERFERIFUTEAT ST o - EANLL - B SRR A LE A RRAE A& A DL
KEPOR R BRI B B T B A2 B - AR Y A TG RUBE T B R DN TR & - 1 98 R T B SR B
A ST > ANRTBE Boh (7] — B e RE AR AT ) T BB 5 2 ~ RLABFTAYAI) 4 B 25 R T
KRG Z = F BRI AIREE 73R - — B2 E 78 R A SOE N — R iR - @

i 278 R AT T R A B S B A SE R T B A - RS THERE ) (LRI RIEE 4t
B iR - N DU & 2 < RO AL & AR5 70 A fBG 3581 1k ORI P RS T SR AR
e & P AR B RS AR A T AR E A SRR o BISREA TSR L iR - 0] DU ARS8 A
R AT RSB AR IR ~ I HRE S R SEATEE) o B SRS AR (R M A% o i AL i e > 12
O H TG AURE I thliE - A% AT 1S DU ARG T 5 S8 B 5 2 T 5 (U AH
R B - AR LR BE T S A RS R > SRS B R A A TS T SR A~ PR
TS RE TGRS o LI ERVBEam Z0RS IR 0L B 5% 4 18 BT I B 38 IR N SR BRI A - 1
R 0 ) 5L B R S it B 8 S SR 1 S S AT 2 AIL@ BBt A SR T Am Y FES

=D Mark S. Mizruchi, “What Do Interlocks Do? An Analysis, Critique, and Assessment of Research of
Interlocking Directorates,” Annual Review of Sociology (1996 ), pp. 271~298.

k@  Ben Ross Schneider and Sylvia Maxfield, “Business, the State, and Economic Performance in Developing
Countries,” in Ben Ross Schneider and Sylvia Maxfield ( eds.) Business and the State in Developing
Countries (Ithaca: Cornell University Press, 1977 ), pp. 7~11.

ER) Roberto M. Fernandez and Roger V. Gould, “A Dilemma of State Power: Brokerage and Influence in the
National Health Policy Domain,” American Journal of Sociology, Vol. 99, No. 1 (1994 ), pp. 1455~1491.

5¥@  Vivek Chibber, “Bureaucratic Rationality and the Developmental State,” American Journal of Sociology,
Vol. 107, No, 4 (2002 ), pp. 951~989.
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S Fi ek 0 A5 R T HE 48 0l B

HINSAE 1960 FAIH VLT BRI & & BUA B & DU A 5 R IN ST o #1965
R G B B AR VYRR T o BISRAZ IR IR/ - 0 Rz nT DL R NE A o BURE IR B A
FERE A BEE e o B TN RS E S B SR R A R iy S H R R - @
N EATEY ST ZE @ PR T AR ~ 2B RIS R DU BT A 8 R B 55 SR > B Al
TEIZR A GRS > 1B SR LU E S BUR - G HEB) B PS5 R RNG o G LS
BFEANERFR T B2 B8k 48 € (National Trade Union Congress, NTUC ) » =[5
W) T o i A% B 55 TIEE o (AR &SR8 K B I S & & R AU 5 5 —J7
H o Z37 VEEPEMESIEER (Corrupt Practices Investigation Bureau, CPIB) »
TR B - WECRE RIS RIYBRAE - @

AL o BRRE A B 88 R A S G VB o R I 2 B R K S E B ( statutory
board ) FHAK o 1961 FBFHAL T #REH 325 ( Economic Development Board, EDB) &
T SRR AEE S R E 5 1968 AL R EREEE S (Jurong Town Corporation,
JTC) RFThny#E ER1T ( Development Bank of Singapore ° 2003 “F 4 52 RBIRIT

(DBS Bank)) > B FH TR LB FREE S o 1971 FFnRERE T 8 E
J& ( Monetary Authority of Singapore, MAS ) ~ A & Z /5 ( Public Utilities Board,
PUB) ~ &E{EE MG ( Telecommunication Authority of Singapore, TAS ) ~ #1175
(Port of Singapore Authority, PSA) o BL5FT A 64 (#EEHMS - /7 B FIRIEUM
EBFT 5 5 E B (15 BT AH A% B0 s Bh RR B R - A B BUR A SR & B B R 3 R Y
SIEETE o

S8 EERR ] 1Y) BE R GE B 515 LU R0 75 3 5 | 35 VE PR A R A B & A (] 50 P B [ S R 1)
iz WiE &S EA FEENE R RAKEE - WEER  FMRETEL 7R
MY BT BB 2% ( government-linked companies » FIfRE 2 ) » HEUTEEZHET
%5 MRS B SR I E TG MEAE TR B E 2 AUARRR ) & o HBURAE 1970 FRLIER A BT %
ik — )T B R ET 2 R I B S IR R B RS R B 2 5 55— 7 m A2 78 2 B
W2 > ARSI EE) > BE 2 AR - S P EFTEENEESL - FMBET
RATE e A R RERIREAR - B B 2 B DM AR B PRI I N o FOE B E B2 7 e
77 AR PER U 25 - sl S S PRk BiEA WU 28 — & BUlE (28 - R Efr A Hbd
ZET B SRR - G A B PR R B o @t NS RA EGES ( Ministry of Finance,

2@  Lee Kuan Yew, From Third World to First: The Singapore Story 1965-2000 Memoirs of Lee Kuan Yew
( Singapore: Singapore Press Holdings, 2000 ).
@ Stephen Haggard and Linda Low, “State, Politics, and Business in Singapore,” in Edmund T. Gomez ed.,
Political Business in East Asia ( London: Routledge, 2002 ).
@  James S. Ang and David K. Ding, “Government Ownership and the Performance of Government-Linked
Companies: The Case of Singapore,” Journal of Multinational Financial Management, Vol. 16, No. 1
(2006), p. 67.
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Singapore ) HII & & BB 5 B 5 Ik B B BRI B TS E) - @

158 15 85 Pre Il AR 33 A5 M i A 5 8T T S B3 P A8 7% e B B ) A SEAEARR o R SE AR
Bt REGPERARE —EBUR SN HREIEE  HEEEENHEH E R 7 26l ik
5~ G FLERRNEE - FihE - 2@y - B TR - gel - RHURRAERE - o5
FHERE T GBI o DU B REREEE o RTBUE 3 TP S i A € #
[E 5 fERE R o EREM & FEJEFT (Sovereign Wealth Fund Institute ) & &P #T IIHA
SR EBEEEERELNR 1,500 8E0 0 WERS 2T+ RN EEVEERES
(sovereign wealth funds) * Z12% 1 A7 © 1M Ang ¥ Ding RIS B D S8 S e 2%
KIE 10%MEME » LU =G H K] 24% M EAREH - abr TR EHZER DL » Frmsk
BT R AN 1 RS B S RE R HIRT I BUR & A 7] » FERM R E A B AR - I
HHEZGEREE o FNEETRE AR ES R T 30 Z{EEZK) 2,000 ZEA
ql e ANAZE 1 Fs o BEREME BRI LT > B ARIMEEL 3,300 EEE » H
SRREURN RSN E R IREKNIER MmN EREES -

1 2008 FRIKFI+AEHEEE

= o . .
B AT (/ffﬁ warEsm | R
Ve R
PRI (A B & KA (B A b i & S |
( Abu Dhabi Investment Authority ) 8,750 1976 i
~ B EIR < s
Wa ( The Government Pension Fund ) 3,965 1990 i
(S SRS SAMA Foreign Holdings 3,652 - A
bk AP BURF % & A ) 3,300 1981 FEE
- HLBREFRAF o
hE ( SAFE Investment Company ) 3,116 1997 R
e FHEF & R S
FHELRE ( Kuwait Investment Authority ) 2,644 1953 i
. R EH R AF] -
R ( China Investment Corporation ) 2,000 2007 R iR
| < T R e
Gl ( Monetary Authority Investment Portfolio ) 1,730 1998 FEr i
- B SRAGF & B N
R (National Welfare Fund) 1,400 2008 i
A% RIGSTER A F 1,590 1974 FER

RIS : Sovereign wealth Fund Institute, http://www.swfinstitute.org/funds.php (FZfEsHI - 2008 4F 8 H 26 H) » &
& EIFE BN EE -

:@  Carlos D. Ramirez and Ling Hui Tan, “Singapore Inc. Versus the Private Sector: Are Government-Linked
Companies Different?” IMF Staff Papers, Vol. 51, No. 3 (2004 ), pp. 510~528.

2@  Temasek Holdings, Temasek Review 2008: Risks and Opportunities ( Singapore: Temasek Holdings, 2009 ),
p- 87.

H® James S. Ang and David K. Ding, “Government Ownership and the Performance of Government-Linked
Companies: The Case of Singapore,” Journal of Multinational Financial Management, Vol. 16, No. 1

(2006), p. 65.



42 FEIREEAFE 25488 41 KBS F 12 A

TEAHAR DI B8 EARE » BTk a8 R ERT R B R34 58 B AAS - BA %%
s g5 HT N AT 37 TR B ~ 5 E P B U (D SR I N B im -~ A Fr ik
BLEERL S AL » TR 7 ESEEAR I E 1 o HOEMFIRITHVE L B RENIBUG & 2 Ft £ 81
RS o Hop BB R EEE B EEBCRIRAL - a2 B @ B E S BN EmE A
2 (Directorship and Consultancy Appointments Council, DCAC ) » 3522 BE S0 5673
KEPRERNBUNE BB EERGE - DU REIRE R o F7 M B & 72 5 5 5 B Y B
BPRE > LU TS M B A 1 38 7 Sl > N RERS B R B E IR B R BERE - T AE
BOE BB R R B 5 R o 7 O i B A R o DR B SR AL B PR A A
A6 H AR A B9 58 v B U R R > (515 A A R B A R AR A > D TEIRE RN
HR> A JE B o TEARHARAG A AER » FT N BT 3238 T BUB B ZE N BRI g o 1S
BT LLFE IS HEE B BADTE - 1T BURT AR 386 8 BRI - 15 DU H Ul 22 N EERGA T
BmASGEE -

1E 38 T 98 24 38 R AV SR M A& v B b ISR R 7 A Ml 17 455 S AR B A% v
g > W EES L N D SERE TG @ kb o FMIB Y EUE & R AT E AT S
b ERERB AN A G o HEEARAR B (HEE2BUFANMRE £ Sk 7 B & B
HE o [ > BISRGAEEFREETE » BUREENEE £ 1985 19 361 5K > FHEY
HNE] 1994 FIA5 720 5% o @B [ 5 R ERAEHE 1 PR LU 1998 R nn <Rl fa i - %7
5B BT AN 189 A5 M R B i 0 S R - e T i B % W [ A Ay - R4S AS ~ R
FHHEM - EHRY EREAITRED IMEGFHF T NS E T o NMEA - AT
A AR e Sz 3 gl > BR T B e 2 S RLE > EFTRR B 2 LN A o [ R U 1 26
R TS R EG )] > RS LSRR & 2 15 B R 5, o IR > B SR
Z iR BRI AL iE R H -

TR AR 1 v SE R AR TS Bl A B SR A 20 R G 73 A P 1 1 5 905 B & GRS AL A 1
3 OB ZE R BRI TR AL B SE S R AS LR ZE o 140 > FITEEHILE 2000 FE]
2002 Y EigEt#E T > BERIETE 5,000 EITHIGHIG 20 SRPIAMIDZE o F E LT
IR ZRAE 1990 FUREHKT 10 FEKFH - FEAFERHEKY 7,000 ST TIERS R /i
35 (R 2002 FERLEROE TAUETE 1 BT EKIRG TN AL A2 - of @B - AN
10 5375 30 B IS FT sk B 0 SRS T JE 1R U I SR R & > RHBO A BURR 1 S A B B Al
IR B TRk » EEE L A RIEREIRE ARIRBER - M BR 73 T 5516 PR A& 1) 4
ALiE > BN SE 2 75 BE BB A 56 & (R 58 T BRSO 10 2 -

ZE@  Linda Low, The Political Economy of a City-State: Government-Made Singapore ( Singapore: Oxford
University Press, 1998).

H® The Straits Times Singapore, August 29, 2002.

@  Edna Koh, “Sitting on a Good Deal,” The Straits Times Singapore ( Singapore), September 29, 2002,
Analysis.
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B LM R s B

BT A ER L - B 1949 FRIREBUE S DIt > S i samss+£E
FETP (1 78 R MU B SRAE T © Robert Wade 72 /%38 1 S0 FLf I 1] © 50k » BIRBHEER 5
ANOZHHIARERENLEBREBEE « X REANRZEHERN - IR SRS
am B 55 RE B SR EAT BE AT & RURER] « 5= BCEPERIRRBET : B > Bk
JE (22 BLE, 18 B T RE PEOR BURT Y Sk B0 » G AN Eidloy ~ SRS ~ FIAER
SRR BTRERGERRIDRE - BB sRAFRE R S R DUAUR BUG B TETE o 18 LIRS A
VLT @R A B IR T A E RN R B SRR - 5k IR EENEE
LR RS R B E M BOATETT - A0 ELH DU EAS 7 Al R B AR R SR AR s L ATR IR
T o Bl R B RTINS S8 7 A o IR B SR TR - AR U RS ) N AL AR R
AL - FES RS TP AEAT B - B B EET HAVEE T e B  R EB®

(EFMFEEE - AT S BAEERET R BIREZR Y ) SWITERTH GBSk ~ ik
BAT ~ MBEB R E3HRFR G E R o S MBI 515 A A F G E RS S B A e - fEfR
B 2R 15 LA AT AE SEBCR S #2 JEET 3 » Robert Wade 5 H M B —HHEEM G £

(authoritarian-corporatist ) FJEHEEIEZZHE - @

I R E BT TR E 2 - DUEEFE A GEE Y AT S 06 R
& o BIURBIFIE 1945 5 ECENR » KRB T H AR ATE R RERBEEE -
BLHE T A ~ SRR PR A R T2 W H2R R E PR RE R o BB AR 1950
FERYNY - 85 T 28 TRAFEEMER 56% - o » BUFHIE TR 7 28T
HKEEEPBEE TS TSR S H T A SR R R KRR 2 - LU 1980
RS TR - E R SRS T30S SR 50 MR AR AT
EEFEMEE  AERARITHE TREEEF » 70%SBEFER (£ 50 BmAREF K
20% e EZE - @

st - Bl SR S8 TG B R R SRR S SR o BREEARAK ~ & SOAT ~ BRR B
wBEI - BEE T~ AL~ SEEL AR S~ R A0E T HEE TR
F oo WAEE - BIRMEBTERKREFCER G IIIRIT > FFEERE TG EAEm TR
RIEER o iRl BB LS - KT LLESRIEYE e Y E 2] - 28
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@)  Robert Wade, Governing the Market: Economic Theory and the Role of Government in East Asian
Industrialization ( Princeton, N.J.: Princeton University Press, 2004 ), p. 228.

2:GD  Alice H. Amsden, “Taiwan’s Economic History,” Modern China, Vol. 5, No. 1 (1979), pp. 341~380.

ZE@2)  Robert Wade, Governing the Market: Economic Theory and the Role of Government in East Asian
Industrialization ( Princeton, N.J.: Princeton University Press, 2004 ), p. 179.

5¥@3)  Tun-Jen Chen, “Guarding the Commanding Heights: The State as Banker in Taiwan,” in Stephan Haggard
ed., The Politics of Finance in Developing Countries (Ithaca: Cornell University Press, 1993 ), pp. 55~92.
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Greenlaugh (eds.), Contending Approaches to the Political Economy of Taiwan ( Armonk, N.Y.: M. E.
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Economic Theory and the Role of Government in East Asian Industrialization ( Princeton, N.J.: Princeton
University Press, 2004 ); Alice H. Amsden, “The State and Taiwan's Economic Development,” in Peter

Evans ed., Bringing the State Back In ( Cambridge: Cambridge University, 1985 ).
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100  Robert Wade, Governing the Market: Economic Theory and the Role of Government in East Asian
Industrialization ( Princeton, N.J.: Princeton University Press, 2004 ), pp. 273~274.

FA)  BEET S BEBEEEAREE (AL BB - 1991 4) 0 H 63~64 °

2@  Robert Wade, Governing the Market: Economic Theory and the Role of Government in East Asian
Industrialization ( Princeton, N.J.: Princeton University Press, 2004 ), p. 273.
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HW Chi-Nein Chung, “Markets, Culture and Institutions: The Formation and Transforamtion of Business
Groups in Taiwan, 1960S-1990S,” Ph.D. Dissertation, Stanford University, Department of Sociology, 2000.

F® Lowell Dittmer, “The Asian Financial Crisis and the Asian Developmental State: Ten Years After,”Asian
Survey, Vol. 47, No. 6 (2007 ), pp. 829~833; Yu-Shan Wu, “Taiwan’s Developmental State: After the
Economic and Political Turmoil,” Asian Survey, Vol. 47, No. 6 (2007 ), pp. 977~1001.

%@  Chong Alan, “Singapore’s Political Economy, 1997-2007: Strategizing Economic Assurance for
Globalization,” Asian Survey, Vol. 47, No. 6 (2007 ), pp. 952~976.
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X@®  Michael Useem, The Inner Circle: Large Corporations And the Rise of Business Political Activity in the
U.S. and U.K. (Oxford: Oxford University Press, 1984 ).
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= H I Singapore Land Ltd. *
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United International Securities
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PNE Micron Holdings Ltd.
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Abstract

Although Taiwan and Singapore have been considered as two successful
cases of the developmental state model, their recent transformations
demonstrate distinct and divergent paths. Recent studies have documented
this transition from a macro perspective of the political-economic process,
yet scholars have been relatively inattentive to the market governance
network from a meso-organizational perspective. We believe that it will help
us better understand the transforming nature of two developmental states by
looking at the network interface between public and private sectors and see
how it serves as a critical mechanism for state power to control and govern
the market. In this study we look into the difference of two markets in the
embeddedness structure between state agencies and private sectors, laying
out their respective institutional logics, examining the networking patterns
between state-owned and private businesses, and discussing implications to
the issues of state-business relationship and corporate governance.

Keywords: Singapore; Taiwan; Developmental State; Governance Network
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