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An Anatomy of Japan’s Financial Reform

Cho-mei Chen

Abstract

Japan has been experiencing economic recession for almost ten years.
Why could this happen to Japan, a country which has always taken pride
in its economic achievements? The focus of this article is on Japan’s financial
reform, a top priority in the country’s attempt to solve its economic problems.
The background, course, and direction of Japan’s financial reform as well
as the hindrance to the restructuring efforts are analyzed in order to provide
some helpful hints for the financial reforms of Taiwan.

Keywords: negotiable certificate of deposit (CD); h(_)using-loan corporations;
early correction measures; Nippon Credit Bank; Saving and Loan

Association (S&L); forbearance policy; information technology
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