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o BARABAFRILRRT RSB0 HEHE Bt E - AR B AR
B R AL P R AT R B ARSI R R ) E B B koA B B A A e s —
RNEBRRORBEARMFELBRe " HERE | SREEHE 2%
SGEbBRABALESR BT EMERBATERL RN T E28MW
BATHE o AV EERABAERABRCRBALREANERAR
FoAARIER  ARAAERNLREEHNETREOEEVRE T £ 2
EBMBATHE | L ERAT A ¥ R 6948 245 AL AR M B B0 #  2R M 4RAT R
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H AAE R A% A B R TG B A - WA 1960 1% R BRSO = R R - TiRlE
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> @ Laura D. Tyson HI| FIREEEH AR RIS HBER - 0EAREAH AT REEHAK
[ FEE B » 41 Chalmers Johnson o ftf i DL H A 5541 » B2 H & A 2 58 48 R U [ 5K
( capitalist developmental state, CDS » DI T~ ESfRa EAIERISE ) B - MR M ARG
DS B B PN RS RER: © 3E  BHEm WL G 8 32 1% - B H A AH L BRI ~ BRI
fE o O AT R RAIE S - o HA - R G EI RS AOR - B hE R
7% R T B Y R i 75 W ARSI » (kLA AR R HE B SR P 85 Ol B A o i 22 SR
BRI R FH A BRSSO Y AT REME » HERI T #0802 - ©

AR HAAE 1980 FEARHIRSIE el - eAE ~ H{ERREIA o] EERAY S8 - B 3EAnis
BEART ~ BRETTISEEE SR IEERRERMRE "W, - OB RelE RS
BRI 258 » Ty H AT (Bank of Japan » HARRJHERTT ) £ 1989 4F 5 HIE
L > —E Y T R THE LR > s B ERARAY 2.5% 0 $EEE] 1990 A 3 R 6% 5
KB tAr 1990 47 4 HEAEEME T UREEE S - fERSaE R EAERR O E
BRI - HIE — TR E A EOE RAS T AR o il SR IS BB It A O R AR Bk - @SR
MBS i - SLEER - <SRRI I 2K & AR EA&EM#E (Non-performing loan »
NPL) » #55 1990 AW H AR — PRk » GDP G HA 1% » 1998 5 H
H-2% o HABUR HE SR — FF DU 7R 4 o B B A1 e 13 B PR R S (B AE 25 fE L))

s  ErzaF. Vogel, Japan As Number One: Lessons for America ( Cambridge, Mass.: Harvard University Press,
1979).

¥@  Laura D. Tyson, Who's Bashing Whom? Trade Conflict in High Technology Industries ( Washington D.C.:
Institute of International Economics, 1992 ).

:@  Chalmers Johnson, MITI and the Japanese Miracle: The Growth of Industrial Policy, 1925-1975 ( Stanford:
Stanford University Press, 1982).

HO Alice H. Amsden, “The State and Taiwan’s Economic Development,” in Peter B. Evans, Dietrich
Rueschemeyer and Theda Skocpol, eds., Bringing the State Back In (New York: Cambridge University,
1985), pp. 78~106; Chalmers Johnson, “Political Institutions and Economic Performance: the Government-
Business Relationship in Japan, South Korea, and Taiwan,” in Frederic C. Deyo, ed., The Political
Economy of the New Asian Industrialism (Ithaca: Cornell University Press, 1987), pp. 147~164; Atul
Kohli, “Where Do High-Growth Political Economies Come From? The Japanese Lineage of Korea’s
‘Developmental State’,” World Development, Vol. 22, No. 9 ( Sep. 1994 ), pp. 1269~1293; Gordon White
and Robert Wade, eds., Developmental States in East Asia ( Hampshire: Macmillan Press, 1988 ).

FAO)) Ziya Onis, “The Logic of the Developmental State,” Comparative Politics, Vol. 24, No. 1 (Oct. 1991), pp.
109~126.

=) 22 I, Yu-Shan Wu, “Chinese Economic Reform in a Comparative: Asia vs. Europe,” Issues & Studies, Vol.
39, No. 1 (2003) - BEERIENIRA TSR » S ¥EERZ:2 H Keun Lee, Donghoon Hahn and Yifu Lin, “Is
China Following the East Asian Model? A ‘Comparative Institutional Analysis’ Perspective,” China Review,
Vol. 2, No. 1 (2002), pp. 85~120.

O THE, BRE TWT 7 RS B SCRIZE NG » B ES Zai Tech -

FE® 1989 4 H AR B - HoAE M 2389 JKH A > HAE 1994 4R 1823 JRH E » B EE Ttk 24% « HAK
fEFRECE 1989 ERYEIGEE 38915 » {HAE 1992 47 8 HEE] 14309 » JLTRERT 24606 » i fE A T
63% - K, Peter A. Hartcher, The Ministry: How Japan’s Most Powerful Institution Endangers Markets

( Boston: Harvard Business School Press, 1998 ), pp. 100~101.
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1990 AR MHARE " PERATE T RENTE ) BEIRR R E . E - #
JE AU B 5 BRI ZE B A > S ARAE B Ry ARSI RS iR R > BUR AR Sk ol
FAGRER -

HARIRGE SR - DMESERRIBERY 5 REAE 1993 £ 15 > EEROIEARE
B e AIAT T REER A RET ~ SPIH ARP R ~ ik & 85 £ I I E TS R > B ERE R B
SRR RIS e 0 A 1996-1998 SRR — 3o Hi 437 52 11 5 5L S T [T 1 R
A EEE B R T A o WEIN LA - AEREIRIE o BUER SRR DA S H AR
ARG AT H AU RN 52 TR G R ARSI - ORIt F A D HAET TS HY T R
W R BOR R R FEERL o 1996 SRR H IRE - I E RS A BE KRR SRR
o A T SRl - TR ~ B SE - AR BT T RS RO - R
EAY/INRE = B AT S T T B /N RE— REE AR R B - ARiE —
FIECE - HARIRSHE SR E 2002 SEPARALTHE - AEAE 1989 A RASyE mrldeis ik B
BEEF (The Sun Also Sets) —&F » THF H AR K A ey 2L B 18 B B AR E Bill
Emmott - {fEZ#ERE 2005 4 10 HERFRIFHAHEEIILL T HAEE , (The Sun Also
Rises) F3 » F85% H AT AN SR > Hf i S0 S S il 2 S AR BURFE AL
HEBRBEIT - F1I8 7 RERAD R - B EE TSR DhEERITEE) - ©

1E B AT H A Z A E it Fe el 0 A M3 A A SRR > AFSRMEINE 2 =AY
A a0 A ORERBYES A SO o WASSC H BORTERRRT B H AU ERIN 1 &R 2 e i i %

O AR R B B S A T kR 0 1997-98 SRR EH S @A IS R T B AR RO BRI E - B
Hr2 H Linda Weiss, “Developmental States in Transition: Adapting, Dismantling, Innovating, not
‘Normalizing’,” The Pacific Review, Vol. 13, No. 1 (2000), pp. 21~55; Meredith Woo-Cumings, ed., The
Developmental State (Ithaca: Cornell University Press, 1999) 5 #f%70 » " ZEA VST 5 sk AU
R THIGh . MRS L > BEREMERET B 34 3 (1999 4£) > H 1~68 MUK 0 "5 TR
RIBRZK 5 WA ? BUF - RlB AR S%, - BRBUARSEmE - 55 37 11 (2008 4
9H) > E 95-150 -

510  Bill Emmott, “The Sun Also Rises: A Survey of Japan,” The Economist, Oct. 6, 2005.

A RS H AT G RN AR ) WSS — 0 EAE S al E E b o T E ARG R R
(S RRPIERZ 24 (safety network) - TAESEAGE 1980 FRLARTHY S A0 25 - MIF%E
BREEEML - A B R S B AR R D o TEB R E b o SRR B AR AR T R R B
e P R RS R R ETRERO ORI AT a R TS BRG - JNAUE R H AR SRR T R I
IMEELAEIE « AR H AR i —Sam 2 R s - BARE MEEST (51t (FEE
B> 1998 4F) 5 AFMEEE - TERT AR RYIEAFSRETEIFE © — JULOFAR H AR AR R R ER
S, EEEESBMATI 538 85 118 (200248 11 ) - B 115~136 : BIEER - HARKERY
fofeHiiEg | > EEEESRMAT) > 25 39 B 12 8 (2003 4F 12 H) > H 35~55; 5> THOA
R 2 R IAEER ~ BOHGHE (F BLUSCR F i 2 T T NOFEMRRZKE (1) , > EERBEE@AT > %
42 B 4 B (2006 45 4 H) 0 H 55~63 « B 0 T ASKSHE IR 2 PR — S A A R g B R
RELG:,  EEEEEEAT 28 39 BE 5] (2003 425 H) 0 H 98~104 5 FIEZK - BAREE:A,
OFNRZBRBUEIREBIEMNEE (S0 - A B EIHTRA R - 2004 42) 5 FAREDE - BEFIETR -
ERNTIVERRR (B ¢ BEPERRGTHTIRAL > 2002 4F ) 5 WP URACLHE - #ThR 1940 SR S 5ITBEHE
B (LT - ETERR VS R 0 2002 4 ) ;5 Jennifer Amyx, Japan’s Financial Crisis: Institutional

Rigidity and Reluctant Change ( Princeton, N.J.: Princeton University Press, 2004 ) -
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H A AT Y 228 e 20U 13 S R A A T AP 2 RS H ARRIAR IS fa R AR 2 <l
R o IR ARSZ LA H AR < il 5 v i {8 i B 2 TR ) T 35201 ) (convoy system ) Fl
TR BRI THI A ) (mainbank system ) £5 5 - SPamILIZE ~ GEE KR AR 1R
AL, o I 28 R AU B 5 A B R 0 H A 88 A G R Oy - 28 R U B R B G
ZE)RERAGER R Y T #E ) G (convergence ) BKEK - @EZEIBLRL S8 R AL 5L T
)2 S s B U [ SR g (transformation ) o ABZ R IEALam AR E R > B e H AR
Rl BT A 2 S AR T R A S, M T Se Uiy T EE B E 5 (regulatory
state ) » M AJRERYATH -
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— - HE A BRI
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Al TP EERAG TS o Bk H RSl SR B PR 0 B B RO A0 S o AR T B RS AR S
I~ NS PIHIE - RIS FHIRITHIE ~ SRt - DURSMHESEFIERITHIE - o
T3 HEHIEAIE S 7 BRSO E MRS FAIRGT > WS LS S S - ofl=

HO  FEERELATES T, -

O e BARERMOBEMBIE (H 0 TR 0 1995 4£) 0 H 118~125 ;5 PEATEIE
BAEOEMBIENE (Hu @ RPERFEHHL > 2003 4£) - EH 31 -

W kR B AL GERR > (5 SEEINY Glass-Steagall Act » JTESRIT NEAOETESR NS » S5 A FIHIIRIRAS
EIRIT TS - PLERMREED (-3 SR T S By B S B R TIARE » HERSR AT L R AR B R 2 5 T
LA - /N ZEEFTHIEEEEE - BT AETIRTT (BB EERAT) - M RTA  EREEM
R AG TP/ NI ERAT ~ (ARG RS - B/ NS ~ B R SR A AL E
LS - EREBERIE M T A (ST MINERTIEFEA AR BEFRT (el g
KFERAT) » HMEFEREN P RER(E » SR R M ) —E - S5 — A2 KRG
FHIRAT » R P R ES A% - HESRFEA DRI - T2 RTITHEEE - ZRIMESER
SRAT A A2 FR SR SR T S S ME AR R HAERIT S A -

HO  ASE () SRS KRR MR I ERT TR SEAUHE > B 1950 AERAPETE] 1970
EARBENMERE 13 AT ~ 3 FKEWUE FHSRITR 7 REFERITHIRIEL o et 5 eR17 51H » Al—&
PUT—85—3R17 5 BER] - EE] 1950 AP F B 12 3t G780 (RIMfm RS iR
17 (second regional banks) - HSFPHEEL - HADRBERRESE (i @ SiEE - 1982 4)
H 419 - (=) 3 SCBERERETAE T ¢ SRATIEIR ORI SR T 2 S AT R LR BT WALAE - AR
H A BRI S 6 - SRATIE SRFIE BB TR BT EMEA I IR L 1T ik - B
SIATHIREEME > BORS RE A P R SRAT B B R A B AR AR o FEBRIRWIH o KR B — AR T AT HY R ST
PRINPR IR » 3 — FREIRAIT — I A — B 01T = (H TS FEER 1T R I /)N T8 <6l 86 A DU 4 B Ji 7

5 o K, Itaru Okamoto, “Information Asymmetry and Agency Problems in Financial Politics: Dysfunction

1

of the Japanese Financial System From 1992-1998” ( Ph. D Dissertation, Johns Hopkins University,
2003) , p. 69.
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] o AT < R R R o 038 LR R S LR RO A ST IRTT ~ A
HSRAT SR /N < b AR L RESE AT - 10 KRS B S B AL R SRT T A THYRR AL - A/ NRTT
IITEIVR S - AR AN R SR T 350 P R A /N < il B AR B A A 22 ] - o i SRT TR
EIPASE T - A S e St > SR B A RIRTT & (e iR TT - Nl > k| b
FERIRTTIAA - (EEEE EFEAERRIRITh o KIE - RER MR B {5 BURT 5 <2 Mg R 1y i
RERFEA - B H AR TIRITAMEIMES ) YIS - ©

SR B EE AR H WIAE R IR SR 1T 2 T DAMERF S RS E - B A RERE - &
e 18R] — IR T R A S5 S > AR B SR T A Sl s S RO R - E TR T
WEAT NG R RESE DISERT] - TR T EIRESE I BGER » H RS AL HE R LT HY
RO R L5 - EERITTHREE R LM BREEPE > SEREMN TR
AE ° HK > R RHECERE T E L T HRERVIEHIRCR - B T ARAE R E SIS - 11T
s EMEFFRE R AN F B o MRAT &G T ARSI - AR SGRIRE By T 2R
(amakudari ) » {E7PIRF 28 HE R M1 SRR AR TR - (BN RS E R RIBA R
RATE A KIRAER T AR 0 T ATREESRALE - H = HHfvEME s
i ARIRTTREM BIAMUIRT TE IR B A IS E G > MR B N ERERH » IRTTHY
BB FE A R RN P SR AR IR TRUARR S etk - B Bl AR ey - K
ik 5 T B ) S 2 T MEFF R IR - — i RO e B il DAMERF SR - (RO AR A T
An o ZIBTCEMERE > HRKRN > (HIRIEIR RS R © 1990 SRR Rl i E BT
73 S E] g E asE

- ExmEne RS

1990 FACERfEH 2 =0 - BHJuE 1991-1995 38 2E 1Y Ik ph s A EIPH e
B o B8 08 1994-1996 EIRIR IR HaH S B - 28 —BHIE 1997-1998 4Ry R
IR SARTTHIEIRA © 5 — KB INGE T BUE U A e B 338 -

(—) EFEMEERRRHK - EXMERREEZR
HESR 1950 - AUKGHEE BIER B LA R R - (HIE R 1971 3 RS B A4S

FEWO AR SR PR E AR SRAT Y BRSO - ZHERATE S S RISEIN—#5 (0.25% ) - S 2 BeE
il o BN RIASEAF MR AR ERIRRE] - T REME AT AT AT RE - Rl Fl
HAGFRAE A B Rl SRR e o IRILE - B LB SRR -

FEA phEE RS EEE R > B 1980 AER<BRE S BIHT o LKA AN A S SR T IRE BT L 1T
15K

E® Okamoto, “Information Asymmetry and Agency Problems in Financial Politics: Dysfunction of the
Japanese Financial System From 1992-1998,” pp. 74~75.

W kR - el BAESRNERGEAER (F 0 BT > 2004 4F) 0 E{ 282 -

5@  Juro Teranishi, “Japan: Development and Structural Change of the Financial System,” in Hugh T. Patrick
and Yung Chul Park, eds., The Financial Development of Japan, Korea, and Taiwan ( New York: Oxford
University Press, 1994), p. 34.
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IR AR BT 0L © ANl > TR AR EITTECRIMERT - fFIRIEE] 1991 S 3 H)
R AR T RS AR AN E s - 5 R EIRAE - K E 2RO T IRTT &
HERFE - B TPRIBRI RS ERE Sl - RE e R g 7 75 &8 - [
F o HIEE S A A SRS FORES - DL HoAt < Bl A AT B 3K - =R
Ptk o KA EORIRET 2 0 B R PR =S T IICAE 0F - (B FEAR - A5 R AR 2]
73 & KB A (5 BRI > BN AR R = AE . SRR 2 A R <6
HASRITIGE SR - ERBURH - HAKALRTTHEGE T) 75 B0 & (et S it - %
RANETBE L RE o FE KPR IRITASE B > KE i E 4 TR T
2000 fEEF @& R - HAIRTTHIRE T 4 AR 1100 (& H B ~ FEMEFREH R Ry @& DL
RIS EYE - (H 4 SCESRESIIDAEARE - R ETT R b w] R H e L -

1994 S FFE ARG G N L 2 E MR G HEEGWES - BB FERREE
PrHUEERH# I IEE St @ A8 e - iR HRE SRS IEE > & 8l IEE it
Rrfa IR SR - K SO e s R A 1993 FIERAFEHME - HEiR
FRBAGR RAT - A IEE B9 3 ERSHHRTT H AR IME SR T N B & R SE N R iE £
JEE - AR GBS S AL G E] IEE - g RIREIRY IEE SR ATRERY

TEBEARZE o 1993 SER(GIEZRZ N RAARE - SRR [EE > P REW (S HAYEIR
fat o GBI TECEATANE » 1994 1 12 H K& $RA7 =) /%538 o th H AR
TTHIE 200 {EHE > A2 E RS R S5 200 {5 > BOL RS RERT TS K2
W5 A& 255 » PLERE B O i R AR R SR B IRELHERT - 1 B sl it & B Bl R % )
) T M EAH A B - R E A L L R > KA B B E SRk
PRSP FRHIAART > BB IR R A2 ROR FE R -

1995 £E38 LWy LB IRTT A AR EYE A AU EIPA F - SRR AR BT B i v — %8
R E By T 2R SRR IR B S TS T - LEIRIT AL
1992 AEFE AR e iRy - RIFRARET H RN A E S IE(ERAR - d6H HIRIECR &S
TLERAY AR R A IRTT ~ RAGIRAIH ABLSEIRITH 200 (EHE - HEEHEIR > HiR
ARG IR 600 (REIRLE - METICHUELS 1000 (SLL LRAIE - ARMICERAE 1993 4
TR BN E EE > RISl R i A RTT S 0RO - (R EAE - HIRERAK
g SR L [RIER AT 5 U ST SR TR B A8 R RN R S VIR S FH R T R R R
AR FH A (R SRt = - 3l SR < il v 39 L2 SR B KRG T AE kT8 » AR L2 8RATY
R - R IR UEAE 1995 4 8 A i SR RS AL G EIRA - SLsRiE R
HTEEIL) MIDORI SRTHERG AR SZ > @ HSEAR S e 2 BRI - ARuE(E AL A AR 2
BR[EIERTT (CREULRISRATHE S ) IR iRig » A SRR ENMAMEE R -
R - ik B T = A B S 19 A KRR W e < A Y S IR R I R

X@  Hartcher, The Ministry: How Japan’s Most Powerful Institution Endangers Markets, p. 139.
FE@  MIDORI SRATENEZL4E > 1998 4 5 H B A B SRIT & (0.2 - FEORBERERIAG T 1 Jk 560 (i H ElF
w18 -
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B o @BABE[RINE > A A RAEAE E SRR EH R -
(Z) EEER - K& EFEpHELE

FEHEVRECERMEFTGRL - 1970 £ HRETEEMR - RS HANEE
K - KBS RIERE R IF RS OB ETERIARE - WE 1971 FEEREH
e IRTT ~ B FIREREE A F S AR AR (E et 707 o I AR AR R
SLH—3 0 M 8 K o KA AP R EMEE SIS - EERE RS
Ry R A B FORIREUE - (EH N MR8 R 2 B RGE S R - (EFH QA HMIREEE
B BRI E RN R B A B RS R ARG ZE - {H 1980 AL
KB AEH BRI N B BURTT B & > (R E 85— A o AN 3t FH R Fo it 2 Fe b
B EH IR E SR SRR o WA - SRATERA AN SR H R E
MAERT] o ANitd > Y ORAR S FURERY - B Al - KA (E 1990-1991 £FE g
ThpEE SRR - bR N ERG S SR A B EARR T T S a3 LIRS > oty
RSB EIE - M ERAL - IR EMHEEE DAL E SR AITBEET LR
FYEERR - o - KSR A WIEEEE - (EEAN REE R EIEER - KSR E
1994-1995 ERFE R AR B RE - 1EI 7 RAEHEGRILRT 15 JKHE - (HME%EE
Wer A AR e 6 JE 4100 (EH[E - ®FHE IEAE 40y GDP - N (MR &
50% -

KB FAE 1992 FFRIFFRIELRIR DL B HE RS KA PR > — 02 FHRHERERT T
(REHMEF SRR o 55 R ME - (HEHSIRITRINRERER 0% » 2R E BRI E
KIS 4.5% o SRIMEE W IR AR - RGAE SRAT R A B Ak A RS Jmg B IPL Py 1

CEE A EEE DS IRIT A E R HEMRN SRS R EE, 1
BHIE - @fifeE 1995 FEFESITRREREIE LA - SRR AEEMEN A - 3k
IR R R A IE SR - IR A DI E S B A W] o A B 2% RERS SR T2 R M #%
HE NS EPIRARGHE] - B MR SR ANRS B SR 1E - BRR SR
R ZH S5 3 Jk 2000 (5 HE - HEKEMEUSE - RICHTHYE M S el aE ]
EYEREE - AR EMCGR S ERE 1 Jk 2000 (EEIA] o (HEH 1996 4 B& AGELE
Bl - BEARE RS R B R SR > H RENRMGE B ) R BB LA RE © &

W RJIREZ M BFBEROBUAE (CRE - RPEREHTHIH > 2005 4£) > B 240~243 -

AW KSR KB B AR AR S RS (LIS AR e~ (3 A A S
HFEEGRMGESTE) - BMCRSRERE N AR A S - 1 FERME I 3.3 JKEE -
e aF B SIS IN T 20% » |, Hartcher, The Ministry: How Japan's Most Powerful Institution
Endangers Markets, p. 128.

FH®  RJIEEZHE > BEBRROBUAZE - H 226 -

H® TR R S VR 0 B 5E R MR o 50 S SR (A A [ AR )
#Y 1 Jk 2400 (IR - HEEFEIEEE 7 Jk 5100 {&IEH -

FHO  RNEEZE > BBRBREROBUAZR - H 246 -



78 MIREELRFSE B5 484 28 150 IQE 98 4E 3 J

KA R BYERHE AR 5300 (EHIE - @8 ~ it - #ra SRl AR 1996 7
THE RS 6800 & H EfR ARIRES - s (EH ML - SOLHFRERS &
HIEE SR PIAE » SR ZEH 7 it o BERAQNILE SRS SRR - 51
B RS B R R B RE D BB BRSSO - TR AR (R 7 mhRl AL 42.2%
EEFAIE 8.3% « BERRAILE S 10.6%HTELE] > @5 ™ REE AT B i IR AH
FR4T o (EH MR A R AEANE - A e b AR RSO AT R R -

S ARKEE T ERBBRE B

— B &G EEIEHE

TR e B S 12 5 [ RE BUA AT S @y % - (o H AR il R A 1 RS A o
0 (R H AR R DURIEATH T RN E |, W - REHTE TR SR = -
1996 £E0y TMEHEIE | s (E BRI S =k o O ENEAIER 1 Hf oS 2
RFPRZE 2000 45y (b HOBTRFHE i - AfF s 2 a b - (E 5 [HE S5 B Ay 30 A0 1E 15 i

(prompt corrective action ) Kz FH {7 CRASRE(E R 5 A il i 2 77 2 O ARBE LIRS -

— - eWMAENE

H A B A i B R AR i 2 B - RN RS < il S5 BRI PR i - Ay B UE
et HARSE @A - 1996 47 11 H - R RPeERBM I =B S AR 4 Hik - fBAEHE
FRANARUYCEBER ST > FERmAE ~ 5 SeRicC BEREL T ORI KE | (big bang) 3
L R TERGE - BEHASRIGIEE - A PREEIRMA  SHEDIEREE
FTE ~ PR R CAY e (E L ~ BEEREH]) BIMEI - AR ARFRTIRA R A S K
HA I BeaT SAORTATIE - RN AGERIREE © K SR SAE > 1992 A5 @
SO FARA A B IES AT SRR > AR SR RE R - OBCGETHE—
R H 28T > SRR BRI B s D & S IR AT ~ R SR BRIRE L - BB

H®  HAEA - BEEBEENRM—BBOES (HH 0 HAREEHTERL 0 2005 45) o H 45~48 ¢

HO  FENEE > BAOEBGIERE > 7317 -

FEQD SRR TEIRITHECR IS - TARRINE S AR IR A B I -

FEOD  HABEEATTE - ME - RRE AR - ASEEREE - B SO

1@ Steven K. Vogel, “The Bureaucratic Approach to the Financial Revolution: Japan’s Ministry of Finance and
Financial System Reform,” Governance: An International Journal of Policy And Administration, Vol. 7, No.
3 (1994), pp. 219~243.

G A IESRTTIOR R A A B A RC S o N IE /NI ZR R 1 1 BRI A AU - FRANEE IR SRAT
RAEIRMEZAREFR T IRITU A RERE S EREET - DRI EFTIRI TS EE T - W
Akiyoshi Horiuch, “The Big Bang: Ieda and Reality,” in Takeo Hoshi and Hugh Patrick, eds., Crisis and
Change in the Japanese Financial System ( Boston: Kluwr Acadmeic Publishers, 2000 ), p. 235 -
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x1 BAEMREREREIESIERYEIL
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LR T > BR 100 A5 H
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1 LFR#EEE] 1000 # H[E
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The Political Economy of Japan’s Financial
Changes: When the Developmental State 1s
No Longer Developing

Wen-pin Lin

Assistant Professor
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Abstract

The developmental state built after WWII has been blamed for Japan’s
“lost decade” of the 1990s. The Japanese government takes a lot of structure
reforms in politics and economics. This article examines how the two-
important traditional structures of Japanese developmental state that were
named as the engines of postwar economic successes were transformed by
reforms. The first is so called “convoy system” financial regulation: the
powerful ministry Okurasho with this system protected the financial
communities. The second is the mainbank system, a product of the financial
communities sharing risks with each other and special communication
between banks and enterprises. Some scholars claim that the Japanese
developmental state is transforming to the Anglo-American style, namely
regulatory states, This article finds that the style of Japan’s financial
regulation tends toward a regulatory state, and the mainbank system is
wearing away due to the decline of shares cross-holding between banks and
enterprises. However, banks and business groups have not abandoned their
traditional close relationships entirely but tries to remain. The author argues
that the western style reforms have induced into Japan’s financial institutions,
but the legacies of developmental state are still present. In other words,
currently it has not been witnessed an established regulatory state in Japan
because the old institutions are resisting the new changes.

Keywords: Japanese economy; financial institution; convoy system;

structure reform; developmental state; regulatory state
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