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1996 £ 3 B 8 HE 15 H » iR ABRIHERMBEETEE ) » —AANEESE
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#® Stephen D. Krasner, ed, International Regimes ( Ithaca: Cornell University Press, 1983), pp. 275~ 283.
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HO HEHNEFBENTAHEZESTHHER (neoliberalism) » MK E HMBIR » HEARFRMOT : 1. #
BRAE AR ERERESKHRMRERENEY » K THEEKEE ) ( getting price right)
RIEMENZBEEEIRARENLBES  BREZABFTEEHMES 2. ZBRES > "8E,
RAXEHQENS-EHR  BENRYE  ANBUFERES TREALY ) WAG » THEIRIUET
FHTEEBEBOR ; 3. L EFSERABIEMER - xR e ESmRadams |
SEHL - RELEURBERERNTHE - 20 Mangus Blomstrom and Bjorn Hettne, Development
in Transition (London, 2ed, 1984), pp. 41~ 42; Robert Wade, “ Review Article: East Asian Economic
Success: Conflicting Perspective, Partial Insights, Shaky Evidence,” World Politics, Vol. 44, No. 1
(1992), pp.270~ 320; Albert Hirschman, “ Rise and Decline of Development Economics,” in Albert
Hirschman, ed., Essays in Trepassing (New York: Cambridge University, 1981).
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W% - BETBWES - BIRAHAS  REPEEEY - SHEK - REREBESKE 4. BBHPR
BRI A BN 5. BRR P REMBEIE 5 6. RMMPOIRKEEE FESFRT - RIGATME
BATE 7. BEBHBAESHE - 2F<http://ceiba.cc.ntu.edu.tw/demo_theo_prac/database/basic_
concepts.htm>. '
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884 6 H 15 H |5 REMAFESES ERRE 12 A
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88E10 H 12 H | 7. R SR ESES THRIRT HEKE
8810 A 12 H |8 KM AESES THE™ FHEH
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88FEILH2H | MHERSE FHERR
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A~ YL RRE IR

SRBRSBRET UEEEARTS  SETREERTS - Bl a 8 ER
PBERE BT LIE—RIRE KRBT LR, > [7] 05 35 R 8 i 455 S 5 b B0 50 AH gt e s
Bk > R TRRUEFRTBRSNEN  HE a8 SRBURABENERYE - 68
ERTIEE TIIM AR

—  BIFLEHMEIRBEA KRS H
BEBRTEERANRN —R/NEFRNERAARK (IEF) 5K H - &

EHPHERERE (FF)  ETREEE (X5) @ HERTHEEHOSERLE
MR - K=~ ROEEKRAFTE - PERBERTUBL » KEARFRG FEE—AN

NEUFRIBE LT o SEHFERRNEHERYE » BHIE L  —NANENREREA
B (3,637,562 A ) #I1h[FEIERIFERRESRE 2 IR TH (10,883,279 3R ) #Y33.42% » =
BUEX B TR (4,998,742 N) # 72.77% - BEHFHREHEE 10 BTUTEE
1990 &= PAZRERTE 90% ~ 95% [ » FH 5 R FI BB/ » (BRRBHR X - W&
TR AN BT - ®

TR SRR LR T R E TR R, o DEREN SR
HEFEEREOBEEEHMEF c oRB—-ANOEWNBENER (HEERRE) ' &
% AR ANRF HBRENLATKRE (ERFREEER) » RrRELIEHHE
AHER ; @B R SWAENE @ SMERE2ERTREVLAHEES ; B= > ok
¥EME » REFELPIES ; B0 SRISERRTS - SBENLARS - #Uigass
EELEREABRE KRR, WEEETREA -

R- BREABRFPXSFERAMMEIR EIRDN

Gy BRHFH BRBAE R P R P AH

1988 — - 1,606,170 -

1989 — — 4,208,534 -

1990 — - 5,033,088 -

1991 — — 5,162,908 3,188,375

1992 1,068,327 961,481 5,078,340 3,112,117

1993 1,132,276 974,102 5,200,455 3,168,120

1994 1,521,764 1,217,152 5,492,478 3,337,519

1995 1,347,983 1,101,345 5,734,886 3,456,435

1996 1,574,871 1,222,997 6,134,767 3,637,562

1997 2,673,269 2,042,358 7,746,543 4,524,080

1998 3,531,907 2,811,785 9,587,855 5,504,684

1999 3,565,843 2,931,608 10,916,426 6,129,148

BRI pEREBATNAEESHRIER (510 HBEBFEYEETEER G RESE4H) »H412-
HO #HR "EESREIH HER  SHENEBRTE ) - SETOMESMHE G 0 PRFRRET
GHBEREHBZEEG XN At RESSE12H HI9 -

HG (FEHMENREBREER -AHESER "ERSEEE I NER  SSEBEBGEHTA, CH10-
HO MHETE —AADEHEEABEERE (516 PREFEHGHET  RES3E) » H192~193
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K= ESHSLHATARTEINR P
EE | &1 | BUF |FME|FEE| An |BNE| @S] @I |ROE | FEE | W E
R | BB | RERE | BRA | (R BA |FRE|RA (RA
(EL: {EatE
& & :
1990 | 100 | 18.01 | 468 | 096 | 14.06 | 2.68 | 005 | 483 | 019 | 5111 | 343
1991 | 100 | 1551 | 408 | 152 | 1461 | 285 | 005 | 462 | 027 | 53.55 | 2.94
1992 | 100 | 1190 | 454 | 114 | 1634 | 270 | 0.02 | 458 | 045 | 5584 | 249
1993 | 100 [ 1162 | 428 | 142 | 1595 | 251 | 0.02 | 425 | 052 [ 57.16 | 2.27
1994 | 100 915 | 3.74 | 197 [ 1721 | 327 | 0.04 | 411 [ 150 | 5717 | 185
1995 | 100 745 | 440 | 191 | 1744 | 305 | 0.06 | 3.86 | 1.52 | 5874 | 1.57
1996 | 100 601 | 449 | 171 | 1843 | 413 | 018 | 466 | 243 | 56.54 | 142
1997 | 100 657 | 416 | 144 | 1921 | 362 | 024 | 445 | 255 | 5627 [ 149
1998 | 100 433 | 419 | 102 | 2040 | 434 | 047 | 3.87 | 174 | 5836 | 1.29
1999 | 100 368 | 292 | 128 | 2301 | 385 | 046 | 3.61 | 2.18 | 5807 | 0.94

HRIRE : hERBINAT/NFESFMET RN > H 486~487 -

*M 88 FEHAAREFREIER

AB (EmH)

FriEdE (JT)

6,208,153 (34.76)

1~9,999

7,760,201 (43.44)

10,000~ 50,000

1,952,636 (10.93)

50,001~ 100,000

1,092,033 ( 6.11)

100,000~ 120,000

560,498 ( 3.13)

200,001 ~ 500,000

289,093 ( 1.61)

500,001 L k£

HHIRIE : PERBNATNEESMEER  H542~543 -

RE EFHHERRAREREARNIFER

B : e ast

J— FEIEA f@otEA FEBEAA - EAN=FAPN
& ¥ | BoKk | & | 5ok | & B | BALE | & B | 54k
1990 | 1,417,573 | 3.32 3,693 0.01 (41,302,482 96.66 3,792 0.01
1991 620,594 3.03 11,000 0.05 19,828,975 96.91 1,081 0.01
1992 452,716 3.64 31,631 025 [11,953,804{ 96.10 1,143 0.01
1993 993,235 5.37 89,689 048 17,415,108 94.13 1,683 0.01
1994 2,260,990| 5.81 264,463 0.68 |38,944,012] 93.51 3,321 0.01
1995 | 1,378,309 6.69 283,994 138 (18,940,022 91.92 2,611 0.01
1996 | 2,265,425 | 8.62 556,733 212 123,445,164  89.25 2,670 0.01
1997 15,694,846 7.55 1,289,018 171 (68,428,214 90.73 10,849 0.01
1998 15,144,250 | 8.63 964,754 1.62  |53,480,509) 89.73 9,083 0.02
1999 | 5,520,478 | 936 (1,420,107 241 152,043,211 8822 8,121 0.01
BRI hERENATN\FESHAER T 4020
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e LRFFRMBET - EEFKEANEE > URMERGENRTHEHBIUENA
ARABT > EETHRE "2RER, - BHMBAREER  E—R+o855 - BERIX
B BE-NAANEE cBNHFFEEREZE-TEF  FHAABHAIS 610 % > #
Bz BNEARE —IBRTRESE - REATEREE A > RZETR EHARNEK
HEH 58%KEREHRA - RRMFEMATER - RAIKEARE 8% EHEHE
5 BT THRE  ERRBRERTNASBRRLETRAEN P RAGEHE - Rk
RRAZPERMAUE—FRERTTELES 88%KBARENERA o R LdERG » &
MES TR SBNBRTTHEUEPRE - RTEBUBFPSENETREBIGERAE
B AR EFRAEGS  FEANRBRNBREGRE - TEEEN G ERBY
B REEERUGSEUREEABUTRIERT - RiFR " REFE - Tk,
B THEEEE BT EEE, WAR -EEHE - HMRIPUBAREERFENE
Kiisg o AENBHRRTEEESRETATEEANVEARERSRES -

T CBHHEREEZEEXRRRES
HABMERES —EEEERTHRANERE  CHERREEET REY M
WS - BARMALAATHRRTREAABRREETEENTENE  FHELEL BR
HE—- NN\ OFERBINEFESHEHENRENF LT - RICEBR-ANAFEE
—AANEMBRMEOBESN EHAR (EEMA SR R EFRAR) - Mtk
AN BRI B3R (8) UF RN RER A -

RN LHEEBEREAL (1996 F£~1999 F )

A TRUTRE

NG by
£E Ny AR LT UN ¢ o YA

hEERASE R A - BE - EE - URRR  #
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When Ideology Hits Reality:
A Comparison of the Fiscal and Economic
Policy Orientations of the KMT and DPP

Chiou-yuan Lu

Abstract

This article discusses the difference in policy orientations between the
Democratic Progressive Party (DPP) and the KMT (Kuomintang). The
initial assumption is that the policy decision process is affected by the ex-
ternal environment. Before the 10th Presidential campaign, the DDP pledged
to adopt a neo-classical economic policy if elected into power. After becoming
the rulling party in May 20, however, they simply continued KMT policies.
We suppoée that the particularity of the Taiwan stock market is the fatal
factor what drove the DDP government to go back on its word. From the
case of the DDP, we verify that even if the party is driven, the party will
change its position if the external environment is not compatible with the
party’s ideology.

Keywords: financial crisis; state intervention; fiscal and economic policy;
Democratic Progressive Party (DPP); KMT (Kuomintang)



