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REARERERE®S  ARBBAEATYEAARERFRMEEREXK
BRI EPHAAREARMEAMA L B EERERBRENY T HsREE
%453 , (political business cycle, PBC) % ik B4 B4k o9 B R H AL Hy >
HEARERTRGETH - AERMA MPBCH £ — BT #H S LR
0 HEEERA LR BRME RARE 447 PBCRA UK T RBEM R
BUa M R ALIEH 0 AX £ 5k B K49 PBC & dyib 47 % kB 4 B4
N BRI E A NBOE TR S BT RRABUSEN T ERTHRERE
FRATAEREERMAEAL » R T+ K B0 HE S LB A
B F v B HUR B0s TR e S 7 K LB g ANOVA )35k 3
BEMARE R GEE o AMEREEAE TFESE ) 9PBCREEFR,
FERGPBCLEARATR I MBERLA TE IR R TR T+

RBUFEHZERFY SR ENERTHBERTELOREZRITHIFE
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EERTEER I RS RAE 2% (P4 Eckstein L&V E ) 51ERE] o B R EERIBUR
H A BRI B 2 OB AR - CCEEBRARAZR » PRI HBIATEE TIGRLIEER ; AR
TBURK = K65 , (political business cycle * PBC ) X 55— B EH 2 HI 3R
BB - OB % TRELBIESRARMAE 1994 FEERE - RIBMME AR > 7€ 1952
5 1992 £ FERE-XRKET+ - T REXE ) » F—XE2H—EBIE
EEH T ELEE2ERRARGNEHATES > ARHE —FENBIESREEERX
MR TERWREREE 1977 FRESLEBH - RTEREEZEARK
G2 HEAGHERENBFRENBOGEPRRRIEY - ogME R E
B2 T o B A e i B A B S AR R B B L — R BUB B D 2 B B E
Z FEHHERAME ( correlations ) Bl G —HEREHE ( causal relations) : 5%
T2 R B B B 1THE ) SRR Y IBUIG S A B R B K R R BUE B S A MR B
T MRS T AR L 7

Lowell Dittmer £ Yu-shan Wu 72 AT HNEAZIRE T » BAIRBILIRE T HIK
SRIBUER TS | RS DR S BOR  HA B AR v SR EB A  RI SR A S o IS ERAE 1970 AR
HAE] 1990 =R > hH—HKE T IUE TIRRBOA © RIEREEE RES  WER -
BARIRAE L BB - SRR TR ARSI IETR ~ PR B T 8 AT 158 15 R E Ik
B L BB EBUR - BEBURE RREEEXFERRIKEN LRSS T —EEE
EREESENEER KT B AKEEFEEABUE (informal politics ) HIH Bk DA R X
REFTHE ML > M EMERBE NIRRBUAHEMRIL . (modernization of
factionalism ) °®

EHELE #1990 FRAFHEREFREKRES  PRAREN TBUSKER ZIE
B, (PBC) H®FEL » HEMET X UBRER - REHRRFERE » H2E
EEERERRERE » PRKBEAR BB EHE A FERT - ROEREEBCR R
HIERBOAHE D B —EE HBBY - AXESESRERE —RYPBC R {HE# S
SRS HEE A ERIR R BUR H By RE B AHRH - thEE h BRI 5 1 (b P RBUT TEIR HE
FERBRALMAEHNERTENESR -

BB B KRR R FEIRERC—EERER NN RE#RN—— - =+ F%

#® Chuyuan Cheng, China’s Economic Development: Growth and Structural Change (Boulder, Colo:
Westview Press, 1982); Alexander Eckstein, “ Economic Fluctuations in Communist China’s Domestic
Development,” in Ping-ti Ho and Tang Tsou, (eds.), China in Crisis: China’s Heritage and the
Communist Political System (Chicago: University of Chicago Press, 1968), pp. 691~ 752.

HQ@ S PRESERBRE GEE  BEAREK - 1994 5F) -

® Lowell Dittmer and Yu-shan Wu, “ The Modernization of Factionalism in Chinese Politics,” World
Politics, Vol. 47, No. 4 (July 1995), pp. 467~ 94.
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BT > R B AR RBUFEM BN 0 RARNEEAE  TEERESRE
WEEENIRFER R FRLEER—EAREERENES T RBUF S
BipE T BHBTHE 1 (the balancer of the last resort ) A » IRALIREIE & R
B RES - EOWMKMEZRERTBREZEZ HHPBCHWMEBIEMERY » —EEEE
HHTERERMRZ TR e W - ASCEFEKEE PBC HIMER RSB HIIR K0 TR
% BAEFEHEEMESINPBC ) RHREBRBEEEERBHN > SHEELE
BRELANBIATHEEHES | 2R RIRRBURE FEBTHRER X RITERLEE
FAFREESE °

BRI S U T EMEE S ET « 5% KM EESERPBCH—LHE
o0 BRBUNG EEEG R B E B B BOA o HEE T AR R E R IR B BRFIEEA
Frh B KR BOR % R IVIRSS - SIS PBCEERHEZ ERMTARMNEE  HESHEm
BET PBC Wy— {3 5m 8 b B K eI B RAET 5w » FM#G L Philip Roeder 2 Susan
Shirk # "¥HERIE 1 (reciprocal accountability ) HEH £ HwE » & H— @ LUREIE
BIERGERBTE RO MEB R RERE B TSk RRRER
By B ERTR AT DUR R 25 70 JE BURTIB G SE T B e e gt 7 e L2 Y ANOVA I
SR 3K 55 A SE 1 AR IR SRR I BB 5 B8 0 BRFISIEM SR M AE EEBENERE X
RetamEM B E  BYPBC BB MBE B KBEBUAHIE L - BURESH PN E
BRI o

A~ TBUEBIE R RMAR
(Political Business Cycle ) #4— g3 %

S EERTER CBUARKEEWS T - PBC —EREEENHERE 8
1970 4 William Nordhaus 2 M8 L& LK - PBC HIRH 58 R ETHE SR BUA R 22 42
IR AR B 5 VR 2R Y - O 5 2 » PBC RISFEBUGHE N BB HET B ERAIEN
REBR > BAEEEDEREENEE - DEREN Y BEEHE BB SR EE R
BIERFRANTER -

@ William D. Nordhaus, “ The Political Business Cycle,” Review of Economic Studies, Vol. 42, No.
2 (April 1975), pp. 169~ 190. 5@ 1970 £ LAk PBC EEBEBAE R HiE LZBE » & Alberto
Alesina, Nouriel Roubini, and Gerald D. Cohen, Political Cycles and the Macroeconomy (Cambridge,
Mass: MIT Press, 1997); James E. Alt and K. Alec Chrystal, Political Economics (Berkeley: University
of California Press, 1983); Nathaniel Beck, “ Elections and the Fed: Is There a Political Monetary
Cycle?” American Journal of Political Science, Vol. 31, No. 1 (February 1987), pp. 194~ 216; David
G. Golden and James M. Poterba, “ The Price of Popularity: The Political Business Cycle Reexamined,”
American Journal of Political Science, Vol. 24, No. 4 (November 1980), pp. 696~ 714.
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PBC ERASERETBIRZEIRIPE

— i AEB TS PBC ERFEFAMMERFEREEZBIE AT EN
e (BfE AT LAVREEREEE » A PBC BN » WEMEUTEA = [/
ol

— RERBNRAERBENHE—-EN > UERSFENBH -

Z BEMARERRHERNBRETEE R EENEE -

= BURCE RESEE i IR R g i MRS I - ©

DA E=ERTIR R B RN AR AERKIL - ME—EIRAE » ISBUEE
SRR 5T B H AT TS EAZIARARTIR - FTMBOS A E R &R RE S L tiB0s
HEFEEE  HEBEREIRH—EE 8110 > FEERWRERE T £ERRE
#, (partisan model ) FHELL "B H] | (opportunistic model ) EEEfERE OECD
B K BUN MBS R B BUR WL 5 O%LH » BUR AW EME— T LA 2 BUR 8 B8 7 B
RTEE - BREEBRNEE  BEEREERFANREBCREGELERE  fla
HFORRITENEENER BT ZEAPIT IR R EREBUR - oOFE -
fERTiRskE > RBERNREEREE ﬁ?ﬁ%lﬁﬁ/%ﬁﬂ’ﬂﬁx 218 R E TR R ARG
BEHB FRENEPBCERBERAEVEEHMNKERE  FRETROR
B WEGASREBEE o m@%ﬁﬁ*ﬁ ( myopic ) HIBER > 7R EE M TEEA
K ( rational expectation school ) %I Sl K TR 1Y #8 B8 K8 P BRH2 H BREDR T2 1 3k
B MOEKIBEBIET - OR% » R5 A B8 DIER IR ok 18 s S & n 8
B BRTEREEFABERBARSWIBRT » TREBREFSEEFEREZRNERRZ
4 B 1970 ERLR SRR ES > WEDRSBTBWEBSEAKES B
BB R & B BORGRR R R EE AR FANRERENERERENEREE

$6 Alt and Chrystal, op. cit., p. 104.

§® Douglas A. Hibbs, “ Political Parties and Macroeconomic Policy and Outcomes in the United
States,” American Economic Review, Vol. 76, No. 2 (May 1986), pp. 66~ 70; Alberto Alesina,

“Macroeconomic Policy in a Two-Party System as a Repeated Game,” Quarterly Journal of

Economics, Vol. 102, No. 3 (August 1987), pp. 651~ 78; Geoffrey Garrett and Peter Lange, “ Political
Responses to Interdependence: What's ‘Left’ For the Left?” International Organization, Vol. 45,
No. 4 (Autumn 1991), pp. 539~ 564.

5@ Susanne Lohmann, “ Federalism and Central Bank Independence: The Politics of German Monetary
Policy, 1957-92,” World Politics, Vol. 50, No. 3 (April 1998), pp. 401~ 46.

5® Alesina, Roubini, and Cohen, Political Cycles and the Macroeconomy; Susanne Lohmann, “ What
Price Accountability? The Lucas Model and the Politics of Monetary Policy,” American Journal
of Political Science, Vol. 43, No. 2 (April 1999), pp. 396~ 430; William D. Nordhaus, Alberto Alesina,
and Charles L. Schultze, “ Alternative Approaches to the Political Business Cycle,” Brookings
Papers on Economic Activity, Vol. 1989, No. 2 (1989), pp. 1~ 68.
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> ARRERHER » IURBREFEBRRBEIIKIL - ©

RS < #ERPBCHE RN H /o RERK IR LBTIFF % - (248
BARYRREAL TR - —ERIRANEEZ PBCHERA S KT — @ REBERBORH
AR EABOGEE > HMEEEEEERREN MNEE - dRBRERALEY - 8
MeyERRER > SREBERKERMKE (suboptimal ) HIfER > MEEEHBEHEE
ERTRORS L2 ERBIa KBS LFHE -0

PBC iR ER#PBEIRAYEA

Fill o MEPBCHER—HZIRE  AABRK=Z+EMAE » SBHEENNTEE
1E B T EF & SR B 5 R A 2R o 0 B L MBI R U 2 25 5 A PBC B ER 2R 4347 B
BHRFREBRHE - BE L PBC F—EHERFERTRESEEENH
R WABLAREZFEMREFERFRFTERLEREZRIL : — FEEFERN
BUH BOE 3 RAE B R BB~ BB P RN IR S T BB A A B Y R R B A
(time horizon) & FEPBEREERBEHBE—GFEE ) = HRETRERESHTS
HERR 5 RIS » R5EEFLE (incomplete information ) MELEBEE » BEBRRZ
HEREEREPRPEABENRE  ERERERENES BT HBRETFEH4E
Ffl# (nominal gains ) AV > EHAIYIEET2IRIRRE ILEMFEH2IRMWEBERER
FEERFERWTEEN =  FRREFERZEPI « BIHLREEEEERIE
SRR EHERBCEEER » SUBRBOE AW RSB ZEREK o #140 Stephan
Haggard £ Steven Webb $A% 37 > fEFTE R FER - " REHHBUFRTERERBER
RATHEREIE | » @340 Hector Schamis 82 Christopher Way &+ /\ 5 T £ #7
FERFHEFOFIEEIR > 7ERB R > By E R 3 B R BT 22 DUE & 2T Ik
REHZERMTEEBEBCRNBER S » B EEBORMAL T RIFEE THEER
ERERS BB AR o AN IR HIRIRE SRR - ©

B4k £ — S BOE S E L E R E I R 3 B SR 8 3R T A o E i S BOA
FHIBR o F140 Valerie Bunce BAEH > ERlIEHHEARBR—EH & ETREK » BRHE
BNETBUERAR > B HBUSHENELEFTRTE - EEBEEEENF
EERERE » MEEGFMHERBUGEHITH PBC BRREEEE B Mk

5©® Robert Mundell, “ Capital Mobility and Stabilization Policy under Fixed and Flexible Exchange
Rates,” Canadian Journal of Economics and Political Science, Vol. 29, No. 4 (November 1963), pp.
475~ 85; Hector E. Schamis and Christopher Way, “ Political Cycles and Exchange-Rate-Based Sta-
bilization,” World Politics, Vol. 56, No. 1 (October 2003), pp. 43~ 78.

@ James E. Alt and Kenneth A. Shepsle, (eds.), Perspectives on Positive Political Economy (New
York; Cambridge, UK: Cambridge University Press, 1990).

g @ Stephan Haggard and Steven B. Webb, “What Do We Know About the Political Economy of
Economic Policy Reform?” World Bank Research Observer, Vol. 8, No. 2 (July 1993) , p. 149.

#¥® Schamis and Way, op. cit.
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Bl > Bunce $EHE TIRFSHIAMEBOS B MR [ #a&ER ] 1 ( “succession con-
nection” between economic and political cycles) ° Bunce i —$ 5 » &RHERIE
HBBEEH THPBCZAUBEREBIABRZEMEZN » ERBEHHERBHZT
REBRETHEEHEEERERNERERRERNVERERIRSG  BaR TEX
fa#% 1 (succession crisis) » MBEEHEEWBUATHEENE  #BINECHER
Mg EHEAUNER AT EEERREBLERFSERIEINARFREN TR
G, o@

Ao B TR IRIE

H—#H81 PBC stEatHR M — bR 2T ERFMBUE 2 (political decentral-
ization ) B EEFREF ZEENGTH - BREHAERFRFESFREH BHE
B BORSHERTE N RRERBUT ZHIEIE ( checks and balances) @ FE#
HMEBE £ (federalism ) = - BEFIRREIF RBUFBEBE THEBBORZIIBUE B
S ERTE > BYREEERNES > 2HERAFRIBTHE IR EBEFR
B AR T A 7E R K B AR R B R B F - @ W] 2 0 ST — BT IR SE B 8 551
REMBETHREFHEERFER B/ ERRR M BEEREHEETEZE - #
il Treisman HEEZ L BRBTZE > BUASEEEEBEB LN TEBORH
FERSE 5 M4t » Rodden HIRHZE BT » 755 fthBA & B R BUA 55 1 I T 38 BR H 5 BX
RREE LN BURE  IAEERREHWEE oK FEBUAEENERA
EEFRBUFHBIG R R BENESWENEETFE - 0T SERFBERGRE
PUEEERBUE S U P RSB EWE S FHTEELEHENRE - HEFPER
AR ER SRR BUE S VE BT IR B A SR B (BRI AR ) B0 Th SR B &3 SR AR AT
BMRE > SEMFHERT — KR L E SIS © Treisman HFEE SR
SEIRTEE > 513 Tsebelis B9 T HR-%E | (veto players) #& » FRBUESEGESL
LN ERE » FTUMERERER > FREAMEREERENERBREREER
B > TEMERBENERERHERRE - ©

#® Valerie Bunce, “ Leadership Succession and Policy Innovation in the Soviet Republics,” Comparative
Politics, Vol. 11, No. 4 Quly 1979), pp. 379~ 401; Valerie Jane Bunce, “ The Succession Connection:
Policy Cycles and Political Change in the Soviet Union and Eastern Europe,” American Political
Science Review, Vol. 74, No. 4 (December 1980), pp. 966~ 77.

5® Lohmann, “Federalism and Central Bank Independence.”

#® Jonathan Rodden and Erik Wibbels, “ Beyond the Fiction of Federalism,” World Politics, Vol. 54,
No. 4 (July 2002), pp. 494~ 531.

#@® Yasheng Huang, Inflation and Investment Controls in China: The Political Economy of Central-
Local Relations During the Reform Era (New York: Cambridge University Press, 1996); Aseema
Sinha, “ Political Foundations of Market-Enhancing Federalism,” Comparative Politics, Vol. 37,
No. 3 (April 2005), pp. 337~ 356.

#@ Daniel Treisman, “ Decentralization and Inflation: Commitment, Collective Action, or Continuity,”
The American Journal of Political Science, Vol. 94, No. 4 (December 2000), pp. 837 ~ 857.



BUAME IR BRI G T % - KETHHEIERYPE "BoaRKER RMEER | 83

FEEA » fELL BRSO EIRR » JRATEER - ELAMEBNA LB ETRITREEH
BUFREBISIEBURGESKIE RS | BB R AR  —R P REBORHIET & W EEEH
BIRFZMEANEERGERITE  —RUAERNBUE AN EHERBITEIRERN
EAREREE (freeride) BMEEHTRE - MTBHEUBAE TSR RILRERE
EBORHETRER " RZBUA{L ) (de-politicization ) - TI#: % R 2 B &8+ R EHER
FRIE IR ST IR R BT BRI IR 3 -

A~ PE PBC /g4 Bl a2E0FH

BERPBEIRETN R REBER - B AT ESRMBON AYH EFHRE X AIS G R
HERFARIFRE » (B8 BER R EUE W5 P B AR I R B2 R R h B R 8
HARYBOR B 3 BE e 5 W 22 d S BT DA » 5 B v B oK e GG 17 8 T SR R FE B
BB RN BRI S T -

EERRFR PBC

RN - B 1968 £ » Alexander Eckstein AE &5 » T BHE —EE
BRI S ERER E BB » IS E LGB  EREERA
AT BN S BESEDEREERNEE ZHNEZE - BRI PERER L
ER/MARYERAIES REFTREZRBR > B F2EENEEHE » A%AEP
ME TEERERE > FBOREBBEHTHECE  BEA-HEEENKRBRESRE
#ATE ( Chuyuan Cheng ) 7EWFZEH BIRRERIRRE 2 RIRISBLIF LB - THEMR
(FE) KBEFESHN—FERAERRERSZRBCR N ETAR KR HH g
REENAEEE - | OF 5B AR:hBUTREBER AT R E B - — 5T KR
TR R AR BN Y B B R R R R B SRR - BRI T B B A R R
BURSIETRRE (BB R—EAGRAHREE ) SEHERERTRRET - #lELEE
B RK -

HIBRRER > PEABENPBCEERRNEPHBEBUIERE L THEIN T2,
DRE - HETEEET —FHBULGE B TRRHER BIER  ER—ENS%RNER
B EE BN RERE SRR  MEEREKEEE L REEB R
RIS A 30 B A\ O BT 0 7% 1952 ) 1992 £ FERE — KB+ —K T AKX
%, B—RERE-FBUSESRTREERZERERNGNTEEEE » RiEd
H—EHBEES S EEEMPREE -0

#® Eckstein, “ Economic Fluctuations in Communist China’s Domestic Development,” p. 693.
#® Cheng, China’s Economic Development: Growth and Structural Change, p. 323.
HE@ AR wi5E -
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& ERCRY PBC

HEL PERMABEEINRERBEFEAER2BRARAKEGEAERM—XK
M BOE B E B ER R 1992 £ - R—FiR » #1977 ERIEE RS NE
FEBRLK » & ERNAEEES (gross domestic production, GDP ) IR EZEK
> BERGEHEEHBLEE  fIZFRERERER » R EM2REBRIRT -
SPERERNGBHAEFHE_EEIREBERENEIE - MIKR  AFESAE—BER
WIBORER » FOIRBRRESRE—-FE10% FE-F 108 % - FE=F94 % ~
BV 85 BHELFE80% °

*— FEAESPEHEZZARASTHPMTERRER (1977-2004 %)

(Bf: %)
- B B=4F Eukes BLE

+—x (1977) 7.6 11.7 7.6 7.8 52
+Z=K (1982) 9.3 11.1 15.3 13.2 8.5
+=K (1987) 11.5 113 4.2 4.2 9.1
A (1992) 14.1 13.1 12.6 9.0 9.8
+AHK (1997) 8.6 7.8 7.2 8.4 72
+7AKk (2002) 8.9 10.0 9.5

Fi 10.0 10.8 9.4 8.5 8.0

BRIRR I 0 w318 0 B 1915 RARET  PEEMER - 2004 £ F 5450

T S 2 1 8 7 Bl B Y S S AE R R L A B ( correlations ) © {HE#A
REERERE (causal relations) » K TE&E ) WOEB—ERE > BEMTEEBS
EBEREANY BRI S B TE S REERDE —EFENRERE -

KBRS E KF > Lowell Dittmer $2 Yu-shan Wu E2 AT RN EFIRE T »
BRI T YRR TBUE P 5 | g Y o S o3 50 B B AR v 46 2 S W TR SR PR AR o M
SEW T FEREEBUGIHR PR RERIVER - TS TIRRTELHLERS K E
HRERA R R R EEE M AL BREE - | o8E > MfSTIRRAS K&
BUR SRS R 2 MW EIGR > 2R 1970 EAKLIE 1990 ERYIE » thE—1t
RETIOE TIRARBUS (BVNFRENERIKVSHERSEWREIR) ~ BERE (K
BEVSEHE) HERKE (FRVSER) 1 WEER > REIRM L EFHEE®RE - fE

5@ Dittmer and Wu, “The Modernization of Factionalism in Chinese Politics.” B IR 35 BUA IR 45 HE
# * A Andrew J. Nathan, “A Factionalism Model for CCP Politics,” China Quarterly, No. 53
(January-March 1973), pp. 34~ 66; Tang Tsou and Andrew J. Nathan, “ Prolegomenon to the Study
of Informal Groups in CCP Politics,” China Quarterly, No. 65 (March 1976), pp. 98~ 117; and
Jonathan Unger, (ed.), The Nature of Chinese Politics: From Mao to Jiang (New York: M.E. Sharpe,
2002).
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MR EER - HRE R KRR HE SR EIREE LR EEECR - BiEK
RERREZ RN ERRRIRE S EEATH T —EER - ERARSHNBERKRT
ch B K REFEIERBUA (informal politics ) %I B (L AR BURHIET B 1L - MG &
EHERBE "IRABUAWE {1 (modernization of factionalism )

Dittmer 8 Wu B & BB A kE—GESV/NERPARBRABOBE: T—
JRERBL - —BLERM > —IBAFE - —FERRIR L RS o AR > FEE 1993 B R REAEE
R EERBFEFEURRAET—AF R+ —B=ZF 2N EE - BB AR
B~ &8 AED KRR EEEET TRNENERRE G PRERT LB ThELE
B AR WESKHEERRERERY BN A& N2 RS R B 8 B K ke
AEZBH—-ROTEXEEZBERRREY  URRENBUFEENBOR 18R 2 4 3k
IR - WE—FR » REBEEEEERENERRRE » BE 20 FNRERERS B
7F 1988 4F ~ 1993 4 ~ 1998 4E 82 2003 FEE|FE > HIEFLEB IS A 14 KX15
REL 16 KINEF > EFNEROTEER > BT 1990 S48 - o B A B i 48 71 35 H B2
TE B ) B B B 8 1A W AR - @

B— ERPPEEERFER (1981~2004 5 )

i~ Ba mk Lmn Growth B Moncy Supply (M2) e | in Fixczj Assels |

Zi AR o B K R (http://www.stats.gov.en ) B A R4R7T (http://www.pbc.gov.en ) o

H® FRQEESERENMER TGELEE - RRES T TSR ) B T S8k B3RS
REMASEBIRAEE, > THEEE  HEEEANEE (S FEm 2002 £) ' H
235~ 262 ; Yi-feng Tao, “ The Evolution of Political Business Cycle in Post-Mao China,” Issues &
Studies, Vol. 42, No. 1 (March 2006), pp. 163~ 194; Dittmer i Wu i E B EREE S8 - A5
T B ME L AT IR R P B IR R BRI TR R > MR IREI TN B RRR  ARRUBRETRIRS
PP EER  WERERABREEARGBISENRRARMR T ILERER T LEE, #E LigEw
BEBEFE HER BRI EER » R Lowell Dittmer 8 Yu-shan Wu, “ Leadership Coalitions and
Economic Transformation in Reform China: Revisiting the Political Business Cycle,” (2005). (Manu-
script). '
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® EE TSRS E > RFARAAERERFNTE > PBCHEHET —
Y RN FRAESERUBERATT BMRRAMPELEGITER/
PSR R E M AR KGN B HEE < ERAVES > — 5 EW Dittmer and Wu FTE >
KT @B IRRBUEARE R IR RS FRRAREH T 05— FH
WK > B2 TEABIE L (gerontocracy ) MIWEH » "R E# IEREZERE
B SEREH A EE AT HNASREGTEN IR HEEENBIEHFSFR -0

BUA 2 RSB IR R

AR B EEEM S EEAGEREHERE ? SO EE - PHEPBE KkE
R DL IBURT B 05 U FE AR R R R S SR R E RN T

BER o WFTFTR > BRFEARB R 2 2 B BB R M AU & R e R i 3
FESRUE B LT TR BhRY - (BRI - B % BB 98 3 3R H B K REAR I 1K
BB B EH5 » E 2K B # A BURREIER o 4140 > 78 1990 F R A
Bt — R B T3 ILIT (BUBRSRERM )  BA3 BAE P B R RE I BUk A KIHE 17
B M EEEE TRERT » B BUHEN M BUSTT B R R T 58 75
HidFEsg o WkE "HAFBRR AT ESE, (local state corporatism ) ~ "THiIGFEER
% 1 (local entrepreneurial state ) ~ "5 #EEIZ , (local developmental state )
SHELFRNLIE » RIS L B P B PR O B 1R — TR 3R — i 1138 Hl ARk Y 3t
FBURFLL TREHE 1 (investment hunger ) B EANRETE ; TEEN THREH
B MEBURITE  BE LA EFRARBERRUTHRE - # (77) ~ BB (88)
FiBERI BB R - ®

5@ Dittmer and Wu, “ Leadership Coalitions and Economic Transformation in Reform China: Revisiting
the Political Business Cycle.”

@ #M Susan Shirk WL - S FESAHBERENEREEERRNHNRET - WE 1980 £/
EREREE  EUFRT 1990 £EEBISBEF EZABIRERNERBREEN —EBIEHE N -
R Shirk #545% » & Susan L. Shirk, The Political Logic of Economic Reform in China (Berkeley:
University of California Press, 1993).

H® HREHBTRER S BT RE BRI © R Roy Bahl, “ The Central-Provincial-Local Fiscal Relations:
The Revenue Side,” in Donald J. S. Brean, (ed.), Taxation in Modern China (New York: Routledge,
1998), pp. 125~ 49; Jean Oi, “ Fiscal Reform and the Economic Foundation of Local State Corporatism
in China,” World Politics, Vol. 45, No. 1 (October 1992), pp. 99~ 126; Christine P. W. Wong,

“ Central-Local Relations in an Era of Fiscal Decline: The Paradox of Fiscal Decentralization in
Post-Mao China,” China Quarterly, No. 128 (December 1991), pp. 691~ 715; Christine P. W. Wong,
“Fiscal Reform and Local Industrializatin: The Problematic Sequencing of Reform in Post-Mao
China,” Modern China, Vol. 18, No. 2 (April 1992), pp. 197~227 - £ " BER AT T H |
gt > R Jean O, “ Fiscal Reform and the Economic Foundation of Local State Corporatism in China,”
World Politics; " #/53# B 5K | FU¥EES » B Marc Blecher and Vivienne Shue, “Into Leather: State-
Led Development and the Private Sector in Xinji,” The China Quarterly, No. 166 (June 2001), pp.
368~93; " HFBEEK , K David Zweig, “ ‘Developmental Communities’ on China’s Coast: The
Impact of Trade, Investment, and Transnational Alliances,” Comparative Politics, Vol. 27, No. 3
(April 1995), pp. 253~ 274.
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B—HH BESERMEESRESWELSTHELR > BB BEKE
RENRFEERE o A 25 DIUEBR A B R 0 s S BUR I T B A R
EREFHEHBEEEEREVHRREEY  oFEE2FAELREHBREEE
T FEfE SRR P A B B 4 2 738 0 » PR BRI R 2 R R RE R - @

ANF R B A A 1996 4F BRI SH S R B K BB I RIS B BB TS > M5 TERE
KRB R B R R RS R » MRUERY TR AR EBEFRNY
ftEE  EEEREANEEEAEEERTNAEAETH  BRF—EER - KH
A ~ FEBEEEH ARG BRIKBEETUAERSBREMEEEREBIRES
HEEEERTHRENERE  FREBFKE " FEERNRZIRMEE | (balancer
of the last resort) ° @¥AJEEER » EE IR B R REAHERBEFERFRE TR
RIEB N - HERFE T F BUFEE R S ENREEBE XA SEREHER Mg
HIHIE » BRERABUN - BB ANEREN  EERMHNERERE —FRERENIE
BEMEZE  MEMFREEHIERWREESEFRRED  BRABEREHTER
EEE2HEEETH - B FBUFTERBTERGE > aEL & "#EH, (free
ride ) F.0LE > FRLGEEBREHBERS —EAH*E (public goods) @ HEBEHFR
BURF R - @58 Bhit Bk T SO R B o SR B B M 5 U R AR T SR AR S e R AL B Y
2T WS EAREEEREATEENEEBRG > B8RRI 5 BUT B R LR EF]
BMERREIEE » TP RBUFHER SR EN 02 EBRIRS ST EREAG 28
BHEERE - @

2£@ Andy C. C. Kwan, Yangru Wu, and Junxi Zhang, “Fixed Investment and Economic Growth in
China,” Economics of Planning, Vol. 32, No. 1 (January 1999), pp. 67~79; Qiao Yu, “ Capital
Investment, International Trade, and Economic Growth in China: Evidence in the 1980-90s,” China
Economic Review, Vol. 9, No. 1 (Spring 1998), pp. 73~ 84.

5@ Thomas G. Rowski, “ Will Invesment Behaivor Constrain China’s Growth?” China Economic Review,
Vol. 13, No. 4 (December 2002), pp. 361~ 372; Jun Zhang, “ Investment, Investment Efficiency,
and Economic Growth in China,” Journal of Asian Economics, Vol. 14, No. 5 (October 2003),
pp. 713~734.

H® 'THZENSERME, —HARETRIBTBHEEE TREEKE ) (enders of the last resort)—
HELTR » BERTEPRABFLERBEERBERTHERNELERA » BRRETFEERATER
Bk~ BE LN EATBESRER AP RBUSREEIERR » MIRMEHEEET  MEEATEH
T FTBGERAGRMEARARELEHBEREENER  MIAFSSRERTSEEEHRANESR
EEA  — P RRITE AR R E R ES AR RMRR— B » EEHEEN A G RRES - Huang,
op. cit., p. 17.

H® ER - TERITEERN P RBUFRE I EEERRASHE R EREEALE > R Mancur Olson
4T » JERE BB NI Z IR TR (AT 2 2L B 0 B BB 15 5 AR By AU RS2 BE4Z (time horizon)
REAERMM M5B RSk H ¥ BI#S % (party-state sytem) * AHE FLIR BRSBTS R R BUEHE
B ABBIE R E M » EREEBISEIE - Mancur Olson, “ Dictatorship, Democracy, and Development,”
American Political Science Review, Vol. 87, No. 3 (September 1993), pp. 567~ 576.

@ 4 BEABRKEPRBFEMSBUTFEREEE EER > WERR F R BUT R RN TR A
RG> TI A BRSNS DB SRS E R E R G R B P R El 5 B SRR E Rk
KirH#=SE o B Huang, op. cit., Chapter 9.
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B~ B2 PBC ZMA fed s 2t
MERELERTENES

FTBA » RS G T 35 Ha 2R 3 o B K Je o SRBURT B3t 5 BURFPE A O iR < R M S 51
Zef943 47 > A Dittmer 82 Wu B R REBEE NIRRBOR B BEBEI S > M=
DLBS R —fE A BT B IR A D BB IR Y - R IR REE R B8 K LBEE]
FHEHE—-ROHEANEG TG BORKERRPBC @ EEERVEERREIRE
BB ERAEEERTRMES

ERTEBRIERIRRBUS

BERRERESENETRERFRVEBTERERN Dittmer 8 Wu IRRBUE
WERER > RMELSELEE Bunce BEHBHNH "H#HAER , (succession
connection ) KA EL -

Bunce %5 » EEAEEN P REE NS ERBEKBUSHE TR » DAIERER
BEBERE R G AR I8 CRBUEHE T ERE > FTUIEAL T BUE B R E
WM TBRER | - (HS—fIAREBHRBUsEHNBUE2%E Philip Roeder A
RE - ERFERBUGEHAN > EEHEAERNWFREZATESEREEER  BEEXK
BUE X R REZZEERBRZANNBIAER » M2 —Bt& R B
FPEZRERERBUAEA THESEAFEE X O EEFERNBIAEREXR »
MAREERRER - @Fr L > BMAMFTLUE Bunce B THAER | EREH#
EESFRBRFHGTEHRERBERACNFEINBIAERCH MR —BEg R
pdis K

BEE L #MT LS Philip Roeder B2 Susan Shirk #i% — @ # B HEKHN THEA
f# 1 (reciprocal accountability ) #RZUREEHEKIIBIFR - @B —Frm » 7E3E1R

THERME ) BEEG > RMATUEEERBUAEH TERE B RANBIEE XS B
B E—BRBURHEE  EFRURETRLEEBIEREZREPEEALANER
HERE > MMBEEREBUSHE > BEEENWBCREANBHE BHBIKEE  bPRE
FEEEERZNMTESE IU—-BBRTEEATURAMMEE (hold them ac-

H@ Roeder BiE—& LAEEMRE ST > 5889 Bunce FIREZINH B REANEBEE LR ADEBEL
BIRER » MR EEEREBR LERIERRE "BORIEMH ) (policy stagnation) » T2 T BUREIHT 4
(policy innovation), Philip G. Roeder, “ Do New Soviet Leaders Really Make a Difference? Rethinking
The ‘Succession Connection’,” American Political Science Review, Vol. 79, No. 4 (December 1985),
pp. 958~ 976.

#@® 4B Roeder ¥ Shirk "HEM®E , MR LSS » & Philip G. Roeder, Red Sunset: The Failure
of Soviet Politics (Princeton: Princeton University Press, 1993); Shirk, op. cit.
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countable) ; FJFRIENHRFHENERNBORHETE A ROZHT - SRBHIE
A BEBAEREABEERERNEFEL 2285 RSN —FEH
FEFBIHIE RBHBUAERE O UERMEEXR P2 EEREREEIE
BBOREME - BT DUR & BURHI T E T L MR B R R I - (BB K
BEENBURE NEEE RER P AENEN - ¥R &BURHIETE&EE ENEHEERXBIS
EFUHELZE  HOREUBENEMMABAKSERNRENTRESGNES &
EfAE ENWENRSEIEET BN ENERBCREAS TG RERNR
FEEHEIE—EHZEN - ALl > Roeder 8 Shirk ¥ X REEMEFRZME—E
THEME . NER -

— HHRIBEPBUAEEMME G

| BRI | (E—E)

| rRE B |

v v g

§ Em FEmREE || (BZE)
R

&l g : Philip Roeder, The Red Sunset, p. 29.

Susan Shirk £ » B BEREE R BB R IGHE D TR - T4 —
B EEANERP AP RESGPRANEE > RS EM "HAME ) REPHE
“EERC G - B THAME , WHRRETIRHELN > RRE _BEETK
AREE B ERBEETRE - FERNRE 5 B "HAME ) FAEEHETHE
# > HRE—EBIAERRES T U EAENNE _FBaER  HEZF§EX
BEEMAHEEEETLUEREM - ATl - FF SRS BEELBIGAIRFEF Shirk X
MAHE R AR o B T R B T R AR ERE B B R AR o AREREREA
LR » SR BRI —BRBEABOE 78 DRSS BORHIFT S - W0RAEIEE
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—REBENERRE—-BRBFENIE -

EREEEFTEBEREZT  FoBBEERHE - BBIRE LG ELHKIIERE ?
Shirk 5 > FBERE-EBHEERILTRESZE  NEMBIRLA 1980 ERYHE
T8 REEABBNRG  PREEGREPTHREEANNRENE - EHEFRE
A5 SRR > Rk B G HIE K —EBOEREEE (bargaining arena) © 1 @
EREENIWEE RS BT SR h R T B R —E EEFTR
Kenneth Lieberthal E525 - i 5 BN E W ER B P BEN— LSRG ELNEIEER
EZRIhRRFEGOEBESRAZE o TS BUSRSE BCREE R BE e
By BB R EER - B P REE AR B0 PRI A—E
B R BRI EE @ ‘

HE L AEMERERERNHES > EREBEE > TEhREEEREAY
BEBRERTERHE—3E » MAFEEYBEREEBURMNEE (credibility) » i
BEAFATROEILBREERNGS o 0 O RATUEGEER > EHRE— @
BUAERCHNIRZAFPRBEIIN > PRERSFIBERREEERTEH L - LK
HRBHAE_EBIAE RS FENR Y EERTE > FTNEHINE D REES G &
& -

MEREEIRTRES

Al BMEEREE LATBEEFINPBCHER (R—HEZ ) RYMEIH E R
AR EREy TAHARSE A MEBUAEENEEITERERE : HRBUF
BUERINA B RSE R A - &5 8 E—EBREERBEEANITIRRFSmE
R B ST A R T SRR ST TR S R RIR R L
THENFEAIRMERS CEFREN N EREEREERBBINR—% > FTLRE
A—ERILE R ( prisoner’s dilemma ) > #EDEEHBEEERE (RBEALE)
MR MPHBECHIRRAMAFAES LEHEE  —BE—-BBUEEKBALRT
By R MEEE > AIOEEARTEE > PREFHEEFRVBGRMTEEEBRE
(credible ) » #AME _BBUEE XL ERBAE _BEBITHRE » FLERME
BIER ©
B - ARBEEAMEZEINPBC - WRER MR /EBUIR B E BR R BUA N
BIms | S#NEBTHIIREIRTRAEE - MREERERBETTRE=14
BHEBH - REXFHRER/FRENBUS B CRBSBRBUSEF RANIGTRE
W BRI ERNERBTEREAN T BEEEERE - LU EEERFE RN

H® R Shirk, op. cit., p. 91.

@ Kenneth Lieberthal, “ Politics and Economics in China,” in U.S. Congress, (ed.), China’s Economic
Future: Challenges to U.S. Policy (New York: M. E. Sharpe, 1997), p. 11~12,

5® Huang, op. cit., p. 5.
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BORBMEATMLE  MEERLRBEREGER  AUAEECHRETS - 4
AN %30T BB AR 15 B AR P TR B ) = AV R AR TR - EIRE T RE R [
@R EER) BER, > MRSRKREBEHRENDETSTHRERS » T
R EENERE 2007 FEETBFERE » KREA LR A EBUR £ 81 L B#K
Bt o B BOR LB FTRERMERE I » BRI ENE - 1 ®

A~ P ESEPBC:
BT R KT RARE

Frlh o fEA batsm o SR LAMESR » 7 BB RATBIZ B oh B IR 2 R /e B i
& AEBFRENBOATERMERE ( correlations ) » HMERERIK EEEH ( causal
mechanism ) FJEERBBERNBIETHEEAS  EEE - BEBEEBIRER M
WEFHY RS B 2R E BN PO E H HNE BT RS » #Eims
BIRMERGERTEER - KMUTLIRMRBLERN Tk ) 5% % E BT
JEE S A A 2 5 1T S B (L T SR E IR I B

F+7RK a1 RS RBE R

£ TR EEREERT - RAUTURBTERREESY  BELERERK
RS LUK RIBUT B 5 BUR R ETREE  BREME i BUFEUE N BUAE B0
HERERREREMY - B/ QERBE » hEIARRRE R EE S IRIF A
BIRTTES O FIUPRES » BHIRAREBRENHRARRT  MELETHRIE
ZHRizHEREEE - TUAEBRZEHERRERR  RTEKTET ER —E %77
EIE - RE=HMEH > PRARRERTERRME 2002 FHE _FEMBHREER » £
ZHT 0 PEKERTEREEE G RE—ERSE 4000 FARBELUT » #2002 4
BRI ER —EME R 5000 RARBL L —EZ 2004 £FE—FER B
BBREARER T RERE ) RESAIBOR » FE— R BER 5000 A R
FEE R BREBREPTRBUFEIRBARTRIZE T RBEE ) BORBE—F
RS EM 0 FIUARFGRENATE > —EE 2005 BRI REFH - @

HE® FEGERFSH 20054 12 A 26 H o iAo FEEGERESEFELSINHHRET - BFSELES
HREZE G FHERF - KRB BN &S REWREFIRNTELHE -

H@® BRI AR T e BRSREERSEETE Kb XU LETRBEMAEAREBRR
ERERE T EWAE ) SRETERBEN » ERBITIREE 2004 4 10 5 kA8 M 2 g5
FEREEWRY - RS EEEE T 2005 FERMEE - T EERK ) BOREEEMRE - KE - BiE
S TiEE, EENGE CEEHSR > FWER B LGA -
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BFENFE T EEEEREIPER  BNER  dEREZHGEEETERE
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PR s BoR B S B A 3 R R PR THRMAE L — SR HER
BRi& > W2 AZE BB LN PBC X MBI ERE A B M BUA T EE S| %
A8 BRHTIBOE N 2 1 38 B b SR Bt 05 B0 5 2E T B SRR AT B IR R T A A iR B R AR
HBEERTE « & THAR) IIRREREERAERE  RFARREERSF
HITRERRBFEMGTBUFRETROEL U FE2EETEERBUITEEANES
BT S BUF — BB R - A REE TR, WIBE > £ ERBEEE R
KRR T RRETEH T EESFNRET | BN FRBUSEEERRNY  RETHE
BHENEFTR » RIE-EEBHN TIRRE, At FUPREEHRETER
e Wb HMEBHECHERGNIERSBEB/FRES —MERHZ (time
lag) - BEARER - BEEEEREGH & EREELBUFEENREER LB —F o XL
FHAK L BH - BB+ /N RBEBURER IR % £ 7 2002 F82 2003 4 - 1 &
EEERENEELE 2003 £4 2004 F » EREBM S RERIRF LR BIE LT
REENMBER  FUSEERGHE _FRESE  MHRESEANEREBCRESW
PR FBER RSB - BB R EREFE N A B RS SRR RHE - F1205E
KT EREE ) —FRIEE o S R EEROR G TR G — B -

BEMEBCA RS IRE TREIER ANOVA 247

BT U R R Az R » 3 — 54 8 S8 18 P B R 6 PBC Y BB B R (R R © ZBR A
BEMEt ERANE B ERE T REM ST HEE 05 ER RN 1986 FRGRA » HMR
BESIAR 25 I JE BORT 468 JE 2R AR B8 M v RE - @ 2% » B AR R P SR I B 5 T E A [
ERAERELS > RUBSEMGHEENESREETEGN » TH RIS 5 &
1980 A HH - HGHEEHEPRIFE AR RALKALLMEKA - T 2000 FR%]
HA - 75 B e P LA E B R\ BRHL TR o BB REERE 0 B ANFTR 0 M5 E
H HY Bk R 28 Ui B ST B B B — Byt R L - (B IE B R R ESE R
PRECREHER s 7 TH=K, (1987—1991 4F) B Tk, (1992-1996 £ ) HiRE
o RIE H S35 T B3 RAR B LT mE A - HE THAK ) (1997-2001 4 ) B T
AR (2002-2006 £ ) HAR] > RUHERELTT 2B - EEMEKAEY - ®

H® —RPESIERTEEAERANE  RERRES 0 TEAER,  TEHSE, - TEMERE,
B THAh, o EHPERBRBRGS ThREE 8 THAEE ) WRE TERER B TERYCE,
FUBIMEEmist B EEERE  REES TERER, ¥ TEHIE, » TS "FHENS, ©

FHAl, o (BEBE P RBUFI NS BT EET R AT - FME SRR LR — B > FTER
H R AR -

HO® HRREFRREREY RETNEFOBEEE  EREER—BRABLE R FZMEE (business cycle) »
BREE  RITZERENE - (B PBC FEWRNHEAREBIA AW ZBBUABBHRATE LNRTHT
B BEREETRNENREREREERR  EMEIBRAYESNBRER » BEEREEL &
ERARGRICHERPHMZERERZE  BOAYRLENEE - — KR BMRTBEH & RE
ZHREE - BUE AR EIRER R EEBEGE - AT —RAETESREBKE PBC 48R
BREEEBRGIFTE TR ENMBCI - B¥EBRL > MARRNERBHERKERRNEY -
BAER R T R AR RIGEENE - BEERERBEERABBFCEFERER RN ER
IR RUEBFHBENBIGETHENRE -



94 FAREEERRS: 458 F3H ERISES-6H

7 FEAEREEEEREPREBSIEE L

090

080

070

060

0.50

040

030

020

0.10

0.00 ]
1986 1987 1988 1980 1990 1990 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 ?é

o O L~ MR

M AT AR ANOVA AR g o8 B Bk 5 10 B sk R HBUS B WMERER T
e LEFEEAE - RO EREEHANE_FRE=ZES05—H (B
1988 ~ 1989 ~ 1993 ~ 1994 ~ 1998 ~ 1999 ~ 2003 2 2004 £ - 57 £ Bif B HA 2 A i R8T
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AR SRR ) - RESTABOEBEE S 5 BIEN ANOVA K58 » a0ni st T+ Kk, 8
i Bk 3B A Fr ¢ 42 19 PBC FrEfT OB EHE S 8T ( process tracing analysis ) A »
RE RN = IEREBUSR BN BN EE —FERHEZ (time lag) » KB BEHHBK M
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75 B B 1R TR Y 2 L B R TR T R BOR BT TR E e IR B - P AR R
GEANE _FREZERRBIGENEENRBEERRE - ONR Az BEBHER
W BOREE S HEE RREBCEEENRE - B RIFE AT EE -
ALk ARG EHENEEEEREREERIBAENWEE  BFRER
ANBAEMEIER

R BUAEHHTREMSETEEEREMREE (1987-2004 & )

BhHEG EHE REE S F &
RREERE
Febieaitil i 006 1 006 0
FHEE AR 298 16 019 ’
#axn 304 17
R
piepisdip 147 1 147 6.396*
BRI R 367 16 023
a0 514 17

B REABMIEEE T 0.95 (50K -

fELL b3 BlgtE T AR RIRRE R REREE R EE R M @B E
SBURF L3 75 BUR B 2 A B LR R BRI R e E AT 512 PBC
P B R R SR AR » B BRI 408 i T TBOTE AT S T 2R A 1) 8 T R v ey o SR
WHRERGERTROES  SIPFREIT 0T - BB MRERBREX » T H
AREHIR THEMEFTSRERIBENPBCHS » HENBBRRAEFHREATH
(Y P05 R R R T A B ) O R B A 8 R DR BUR A A O A B
M EAEENERE ERTR - AR R ARERR M BOsE AR R MEE IR
BRIBOS A HEE S BRI RHRERBTHREREENVRE ZHTSE -

CINTTIEN

RE 2 o B K R BUR R 2 SRS ECE VER ) B LR AR - 1 B BUE R IR
S B HL il B SR AR L B ST 5B R 5t BRI R el R L 2R A B B 2R 43T R B K REBOA
RESE > B —ERETT  tlsREE SR FEE A o N2 6 B oAk

HO® ZERPERRE  BALEANEEERMERSTEM - SESBEREN - HIE L PBCESEEHN T
R RIRRFIFHANER FEEEBGERHEEERERRERREZEMRET— AR
BATABE wRAER P E M A B R ERER AR SRR IR -
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WEWB LR T EERENEBGEHERYE  RARAERREETRFEDN
PBC » &5 PBC — R {LE RS R -

FHFA B KRR PR A P AU B R — T B IR R 2 N R » = =+ 5%
BTk » 3R b B A e S BUR B3 5 BUR R e RIS AR » EBEIREIREE
REENRFEZR  FR/MFBIAFE-ERFREERNES s MPRBFEHER
HiE T E%FHE ) (the balancer of the last resort ) /&€ » RAtEFEE BN
NIEEF o HE b EEWEREHE » hERIKEN T RBUFHEE W UER D EFEE A
IR At M A ERBI L HMIE R - O XCRE » BOWMEMAEREERAABEEE
B PBC WM BLEIEES ) — B ERWEHERRZ T - FTUERE PBC — %
LR BRI - A0 B B R AT SR B B BUR A EI IR B R R - BLEBUA S
W BREREHEENER LB AR -

i EERERRERREHES —EE P RBFFEENEEBTEH 2% 0 A
BER THERME ) EE > ¥ PBCHMBIRREHIR B TER : RBRMAEE
BlgwEFTEEIM PBC &2 P B R & 7 50U IR R 4 0 5 B p e £ BUE R
FEEME 5B PRIKRBUREM S ERITHRER S T RITEX AIEAMEL » W

Mok o REBIRORS 7 Uk Bh R BRSO - DARGR 2 Y & BT BUA 38 A B v Je g i 0
@ LB ANOVA I 52k 55 BE 38 18 f B X SRS I B 1 o

FRLL » ZHFZefs REER - BEE P B KR BOA B2 B R MRS B LR AR
FEABREZHEERELR TEMA S EEERKH M EREEKAHAE N PBCH
R (HHEFNMBEREEHIEEATHEN - E—REANTEENEFEESEK » PBCH
B2 R SE AR S | B R R BUREIET & B2 2 A S B E A BUE B FE £ 5 iF
BEREABEFEHTHBIE MEEBSHNPE > GRU—BREFERGER R %
Bunce FrERAEFMGHIER - EEEEHEFEN PBC FEEH 5 BUAE LE ¥
PR R RN EE T YR AREREEN S ARG MEEEE E
FRITRATER - > P B KB PBC WETESE 0T DA BABUA S B B BUAE EITEI
FIHT B AE > AR B R AR BUAHI B (L —EBIEE - BN EEY
A4 Bunce FrEiR » BELEBZE — i RRBFHHL > 3420 Roeder ¥ Shirk A7
iR 0 SR BURE A HEIR -

(M :95FE3H23H  BE:95FESHI6H ’?%‘:%WSESEBEI s BTREE  HERE)

k@ Dali Yang, Remaking the Chinese Leviathan: Market Transition and the Politics of Governance in
China (Stanford: Stanford University Press, 2004).
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Political Power Transition and
Economic Opportunism: Collective
Action and China's “Political Business

Cycle” in the Reform Era

Yi-feng Tao

Assistant Professor
Department of Political Science
National Taiwan University

Abstract

Recently, observers of Chinese political economy, through examining
either the economic growth rate or the growth rate of fixed asset investment,
have found a synchronization of business cycle and the power transition in
formal political institutions. Yet there is no consensus among these observers
on what is the casual mechanism working behind this phenomenon. Seeking
inspiration from the general theories of “ political business cycle,” this article
intends to provide a causal mechanism through a micro-level analysis. It
argues that the “ political business cycle” we observed at an aggregate level
is caused by the interaction of bureaucratic opportunism at two levels. At the
top of the bureaucracy, power transition during a government turnover period
leads to the intensification of factional politics. At the second tier of a
bureaucracy, power transition results in a collection action problem. The
political uncertainties during power transition therefore cause opportunistic
behavior while controlling for inflation. The paper will combine both qualitative
and quantitative studies to illuminate the logic: it will first do a process-tracing
analysis on the political business cycle during the 16th Party Congress and
then conduct an ANOVA test of the correlation between political cycle and
investment cycle of both central and provincial governments. Our findings
shows that the mechanism behind the political business cycle in China is

totally different from the one in Western democracies: the former is caused
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by an exaggeration of collective action problems in the central government's
inflation control; the latter results from elected officials' short-term political
calculation facing of electoral competition.

Keywords: Mainland China; political business cycle; central-local relations;
factional politics; collective action
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