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5@ EIU Country Report 4th quarter 1998: China, p.10.

#@ Hal Hill; “ An Overview of the Issues,” in H.W. Arndt and Hal, Hill eds., Southeast Asia’s Economic
Crisis-Origins, Lessons, and the Way Forward, ASEAN Economic Bulletin, Vol. 15, No. 3 (December
1998), p. 225.

7@ Leif Roderick Rosenberger, “ Southeast Asia’s Currency Crisis: A Diagnosis and Prescription,”
Contemporary Southeast Asia, Vol. 19, No. 3 (December1997), p. 223.

#@ Leif Roderick Rosenberger, Ibid, p. 225.
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The Liberalization of China’s
Foreign Exchange and Financial
System After the Asia Financial Crisis

Wen-ying Hsu

Abstract

In China, the political and economic effects of the Asia financial crisis
are continuing. The foreign exchange rate policy adopted by top PR.C
leaders during the Asia financial crisis has important impacts on china’s
national interest as well as foreign exchange and finance institutions. Con-
sidering many complicated political factors— including the maintenance of
domestic financial market stability — the path and speed on the reformation
of China’s foreign exchange and financial liberalization is being reconsidered
and slowed down by the Asia financial crisis.

Keywords : Asia financial crisis, Renminbi, foreign exchange, financial
liberalization



