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HaafifE b - @Rry TERTRESER ] (G7) 0 Bl R EIRRE - HFE <5
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119  Robert O. Keohane & Joseph S. Nye, Power and Interdependence: World Politics in Transition (New
York: Longman, 2001 ), p. 7.

W RERIVS o [ FREESGET/NEESE ] o Bia WAt > 2008 45 11 A 12 H > 2% http://udn.com/
NEWS/FINANCE/FIN4/4559684.shtml °

QD R [HREEI SRR T ] o Tk ®ash - 2009 £ 1 H 31 H 0 @2 http:/news.
chinatimes.com/CMoney/News/News-Page/0,4442,content+120603+122008120400390,00.html °

2@  Stefano Guzzini, Realism in international relations and international political economy ( London:
Routledge,1998 ), pp. 143~153.

@ EEEC o TREEREREEH > PEEETM ] - &R 0 2008 4F 11 H 16 H » 25 AA2 R -

@  Stefano Guzzini, Realism in international relations and international political economy, p. 146.
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(Richard N. Cooper) f£ 1968 F# X EKFAKBEL © KGFEHFBAVKBIK
( The Economics of Interdependence: Economic Policy in the Atlantic Community) — &=

% HOMKIFZERBITFEER-E o @ 1977 FE3ERE (Robert O. Keohane ) FIZ3{7 (Joseph

H®  FER - REHE BERFBUAKES  EHResRIRESRMRE (Jbal - MBEEE > 2004 ) - H
259~263 °

E® F52% Richard N. Cooper, The Economics of Interdependence: Economic Policy in the Atlantic
Community (New York: McGraw-Hill, 1968 ).
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S. Nye ) # X TH#FEHBEEKTE ( Power and Interdependence: World Politics in
Transition) —25 » AFM L AAF M0 A% — Se B B > B3 21 AL S BIFREHA RS 7
THH CASA FdeE - M E VPR By (B E R A B [ B F AR -
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HA b ARG I E &Rl = 20N =8 @
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JTHIENTE o B o FREME B K 2 DS B A RO RS2 - W B3 & H b ¢
ISR A E] o A i BERREER R B A F R 2007 4 5 ALEHMARRIZZAT > #iLL 30 18
FETTRE KSR A B (A S (Black Stone ) 9.4%1IKEHE > 12 A B LL 56 {8350
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2. BB EST]
BUE 2R S A BB Ik b 2 J8 R R B AR R - SR Z AN NG i B — (=2

@  Robert O. Keohane & Joseph S. Nye, Power and Interdependence: World Politics in Transition, pp. 21~22.

FH®  KEEEFTEC o T 800 HSETTHE S HEEIRE T o PRI - 2008 42 11 H 9 H - 352
# http://news.chinatimes.com/2007Cti/2007Cti-News/2007Cti-News-Content/0,4521,110504+1120080710
00468,00.html ° GBEF3L > [ BB ERISIRAT ] - F80 H st - 2000 45 1 A 31 H » #2%
http://udn.com/NEWS/MAINLAND/MAI3/4628849.shtml © 2008 4F 9 5 5 {8 ST A i Aff $2  FE AR 1= 7
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227 http://news.chinatimes.com/CMoney/News/News-Page/0,4442,content+120603+122008120400390,00.
html °

W ARED - FHER - [ ERERESEBEE PRSI o TPREIRF RS - 2008 £ 10 H 25 H 0 E2F
http://news.chinatimes.com/2007Cti/2007Cti-News/2007Cti-News-Content/0,4521,110504+112008071000
467,00.html °
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X0  Stefano Guzzini, Realism in international relations and international political economy ( London:
Routledge, 1998), p. 27.
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45,00.html °
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H® Robert O. Keohane & Joseph S. Nye, Power and Interdependence: World Politics in Transition, pp. 8~10.
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HEH > bRt (BRG] B [ESR ] 8 S BRI am il & /IR
FUARS§E & B BIEEE 2 H /£ & 5 ( Anthony Giddens ) ~ {2 B &2 3 H 5 ( Ulirich
Beck ) Hl % 2 M {3 # ( Roland Robertson ) ® 5% A0 [ & 2 & J
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ZE@D  Marshall Mcluhan, Understanding Media ( London: Routledge, 1964 ), p. 358.

X@ 352 Francis Fukuyama, The End of History and the Last Man ( London: Hamish Hamilton, 1992 ) i
Kenichi Ohmae, The End of Nation State: The Rise of Regional Economies (NY: The Free Press,1995) -
BrTFTE R EEE I - B TR S R R E MR A RS o

@ 352 Paul Hirst & Grahame Thompson, Globalization in Question :The International Economy and The
Possibilities of Governance (London: Polity Press, 1996 ); Linda Weiss, The Myth of the Powerless State

(NY: Cornell University Press, 1998 ).

SEAD  BNESE > TR - EREELSIIWOKTIM ] o RS H HAEEs - 2008 4F 10 A 13 H > 5527 http://udn.
com/NEWS/WORLD/WORS2/4555508.shtml °

H® 3527 Anthony Giddens, The Consequences of Modernity (London: Polity Press, 1990); Ulirich Beck,
What is Globalization? ( London: Polity Press, 2000 ) ;Roland Robertson, Globalization: Social Theory and
Global Culture ( London: Sage, 1992).

ER() David Held, Anthony McGrew, David Goldblatt & Jonathan Perraton, Global Transformations: Politics,
Economics and Culture (London: Polity Press, 1999 ), p. 7.
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5@  Robin Cohen & Paul Kennedy, Global Sociology (London: Macmillan Press Ltd, 2000 ), p. 24.

ZE@®  Roland Robertson, Globalization: Social Theory and Global Culture (London: Sage, 1992), p. 8.

5¥@  David Held, Anthony McGrew, David Goldblatt & Jonathan Perraton, Global Transformations: Politics,
Economics and Culture, p. 15.

B4 David Held, Anthony McGrew, David Goldblatt & Jonathan Perraton, Global Transformations: Politics,

Economics and Culture, p. 26.
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Abstract

After World War I, in order to obtain better growth performance from
the large foreign exchange reserves or public funds, several new financial
institutions in East Asia and oil-producing countries in the Middle East
started to have their governments establishing the Sovereign Wealth Fund.
The Sovereign Wealth Fund has attracted wide attention as their scales
rapidly expanded in recent years. The fund scale increased by 18% in 2007,
as compared to 2006, and reached USD 330 billion. It is estimated that the
funds will exceed USD 12 trillion in 2015. The large capital of the Sovereign
Wealth Fund appeared especially important in the 2008 global financial crisis
caused by the subprime mortgage crisis in the U.S, and became the lifesaver
to countries and companies on the verge of bankruptcy. Basically, from the
perspective of international political economics, the development of the
Sovereign Wealth Fund conforms to the Interdependency Theory and the
Process Theory in the globalization theories. However, on the other hand, the
rapid development of the Sovereign Wealth Fund has led to several problems,
which not only influence international financial markets, but also trigger
political and economical risks under information asymmetry that leads to
suspicions of other countries. In particular, China, the world’s largest holder
of foreign exchange reserves, established the Sovereign Wealth Fund in 2007,
as its socialist government structure and authoritative dictatorship governance,

as well as the increasingly evident international political and economical
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strength, have aroused international concerns. However, whether it will make
the “Statist Theory” that stresses commercialism becoming a mainstream

deserves further observations.

Keywords: Sovereign Wealth Fund; Interdependence Theory ;

globalization; International Political Economy
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