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BLEAR < fEERI RS — A A R AR RE I RRTRE - ABIEN Rk
Ji20 s I R S B IR E & %% (Hasenclever, Mayer and Rittberger 1997,
1-22) o ABHFE IR S SR 8 - SHATERIERETT S - R H EIRERIG PR
R 238 o A BT 5 AN FEIRSCR R ER - KRR
&R~ HIEER ~ ftEE K o =(ERE-X » W RAFRPTEE - MEE
o AR E R EE R -

R~ BlHIE X - SRFAREE N E TS o Sl s s
RUEAE SR E - 2ERERNA I 2 EH AR BRiE e - SO F IR
SRR PP E RS E RS  AERURRT RS E - DU A RIS S &
£ (Helleiner 2009; Salter and Tarko 2017) -

{40 > Eichengreen (2010) ENF7 » <BRilvG HLEY [ RE 5B CE O AR E
RS B BRI T TR o THEBIEEAR RIS ~ KRR TES BIFE C R
HRE » BIRZEFR( L& & B B B TR E TR - AABREER
SRR TRE RS B R ENE R B 5 B4 21l - BB IR - SRiaii
O E R RS BRI R T R LA RN - BRI TIEE - 155
HIEEE ~ FI R BIAEHEAEBORERI S - (AT AEGE - 7T HUGRTE -
T FEAE B PR B8 BEAYR I (Claessens and Kodres 2014 ) ©

AN BEIRIRICRIIERRE - R E R S L 2 B (H5R (LR R
& B PR E RIS - TR TS, « Bomanf S sE S0 » DE
R B LS S A K SCE R E S & (Balseven 2016)

BBHE -~ IR R - R RS R O B B RS - EE SRR
[FTRE S 2 ER B RGP AT TR O HIRASE - Horh » X LEPE R U R A B
ZE AR o BV SRR R 25 - ZERERIGE EIEBUR HE
TR AR DU FEBURT S B S fE ) FLBfEA% T (Silva 2015) » DMK
TRAE ~ ML ~ 2R SR TR EE - IERIJEIE AL ~ MR LraaE
R RAEE 2

FE[F] AR R 18 A2 IE WA B AR » AR (LA 2 BR G 3 L AR BT (] 5 1
S RE AR ML AS & 2 R TS A H B OR O - A IC A8 > RISk A B
IEAE¥ R (Frieden 2016; Eichengreen and Lombardi 2018) ° Eichengreen
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and Lombardifié ¥ 1) KPHE R % 0% B EHEBE L (plurilateral
governance ) ° adia MEMEM AL TTEEM » 2IREGRGHERGIRE S % 1E
B~ IS IERHITURERE - EIG P R TRE S T  InEEHI 2 & b - BELL
RS R TTS EELE SY o German (2010) 7R85 > HI<GRNGHETY
BEMSAE » SRaHAALEGE M RGAIEBERFF#EEE &
REEAEIE — BRI LUEA o R RBRlE G2 - MIEL TR EZ
bb > BIR A EEEE N EBOG LR E B 2 ik-eRlia R G ROEIT 5 Bk
TEE (soft law) #FEFSEBOESHERE - MEIERERL » REFFEBIRA
HEBGRE T > BRI M2 > ALES & AR EBOE & SR ERER R
( Abbott and Snidal 2009; Avgouleas 2013; Filipovic and Buncic 2015) ° J&G#E]
FEimE s SRR~ 2aER A5 > e LB
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PR < Rl A8 e 75 I AR - RO 26 1) 2 B 3 25 [TG 7 HOMA T /5 (Jetin
2008 ) © [fiBerman, Biithe, Maggetti and Pauwelyn (2018) {EHEAF5EHthfsH
NPFZEPJEE - JFBUHTE 2GR - KRERS « AE S RE S ETIE
Ko NSRS 2R o NP A2 MR R R ERINa TR s IRAUTTE - S0
P REGwRIER - IEEERS - WHBEMAS E2KaHEL > hEE
B DL M B A e = S B PR AR va PR A R PR » (E R R {1 2 0 A BSURT ]
At E R, BURT MRS IR B G B ASE - VR LB 2
BLET DZ % s HREAEML OISR M ORBEITNES > LFE
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it o ATam & AT B PE N BRI R > B E T —E MO /SFER R
PRI EEIRE ) A - (R R BT R E et ZROUE I NMENE
Al HAR I 2 A LB % LA FR (Soederberg 2002) o D SZBLIEZK L
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TS A DBIRAEEST o O BISR IR L — 77 Th] 5 5 B e (B SR A 8 e
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TEEEENVE T RKEE LS HES LR EREREKE
RIS AE M) o {EHERIEALERT - SWEHERIHT B B £ - Ktk 85
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(ARG X IR ERNA PO - R RERA SRR HA 0 S Bt (37 ) T B AS
EHEAVA TR (6T —3EMEHEE] ) (Dollar-Wall Street Regime ) ' #fB{FS &
THEREERT - IR > PR B RS I RE A kit - BN DU > el 2
Hh S DA R H B AT S A e B A o FRIEHIANSCEE R E Tk Ml
BUA EREEE % OBIR 18 [Hr B n S AR FECL A AR
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IR FITTHY o FEERZ T - BAE B A EE AR O SOE pg R o @ik
T HERIISISHEEE (Acharya and Johnston 2007 ) ° FH B {HLAFLES » F(H
IR ~ [ I E BPE T O el - & 2 HAS DB B i - 28 4580
B (Sohn 2013) o
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SOE IR ~ BRGRES G NN o RG] g K [F R e
B RN A SR PR HINICCE - 22 R E R R e S e R A 0 Ry 25 il
5 5 MEHRG XA EITEE Z M A8 /7 R (R o BEEn —F - Mg
ERE > HE ARG SR EIRA L AEEE -

1 Gowan (1999) REZE{EThe Global Gamble: Washington's Faustian Bid for World Domi-
nance—HFH > Bl HL—%a > F LIRS E (SRl iS50 mE FIA51E o
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1726 FH B S e L B 5 B B S A £ A AR A A € > R HE O R AR IR
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B BR PP S P E 1785 (International Association of Insurance Supervisors * LA
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FHIIRRMERE 1 - i SEER %E & EJ E M (Alan Greenspan) 2 HATEZIR
[H] - EEAREFOR G 5 B TR T] « BERERT TR RS BRI e 7E ] > =
WAL ARES ) AERC (CEFH 2011) o EEIEARTEMETRE R - /£
BT BIEEATIEIFT > SRl REa  BEATATAREIIRR - °

FERCSE B R EEEE - SRlEE R A T S5
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HAHT - 20005 5K > MM SCEE TR I ERA LEZ ] (Commodity Futures
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BFE R - IR IERER - EHERIT SRR o 90FETRAEH
s ik - SaikaRiiaEEE A B8R - EEERREERR M E LI 5 51T
FRELE ~ A BIRO L BRI R B R B ROt MR E ETE D
21{HACE > ST SRl - TR ERBOR - THEE R Eh (2
N AR VR B ZE2008<B R fi bR 5 o

fam bt > SR ATR)RERERINGRE - TEAEE FRERAHE B L~ gk
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20085E &Rl AR5 > KB T BB (Greenspan Doctrine) °» H.
T R R R BRI R R LG RE o Al B BRGBERR G - BURBIRR A5
THEHRTRE - B IR Rl PRI 55 — KB o IR e i S g X
Gy SAG O E

— HIEER : EINREZEZTTICAVEE

2RI HER A 502 26— PR B R ER B RGP B A O LS o JREILL
ZERRE R EERER 2 ERBRIG TR - (BRI PR - ORI A BUR R
WAV - LI 0% 3 (L2 ST PR > B & R R T5H &
fRAMER - IR BAFIN ~ mibEREae R Om s gy -

HE EFFR19975 R Gl E B o B ERG E ARG O Bl B & B A
B - A DIGTRERIBUR HRERE T 5 % 21l » TG0 LUERHTHY
BIPR AR RS E 4 (Kenen 2001) o A1 - IERFIIG20H BT ERE A -

o MBEEHERS® ] (Consumer Education Foundation) BHIEFFIEEFIFHM 5
PN (Essential Information) BN MHEFEEIZE)  (Wall Street Watch) 135 -
T22009F3 R —nRoE231 H > A5 THEMREEBETOMHE R 2 1 (RS -
s FE/EE Robert Weissmandg i » ZEFFHET SRR 1998 F 2008 -8 HI 1 7{E 3E Tk
GERE » MAL T 34{E R TTHEITEER - H L BN BUR Y Rl - IR R R
PR L BB TR R A o R NAEERL ¢+ Wall Street Watch (2009).
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G7EEMETEEA S EIEEEE1Z% 0/ (Bailin 2005) © 20084 @l /&6 » BRI
PARIZE LRI - G20 A G E#T %L - 2008F- G207E HEBLIH B i R & 2
% o BBl BRI T TE R T B A .

2008511 H AL » & ELEEG20F 5 BEE % SR B R - BlanFEE L [E
N7 BT R BRI A J7 T > 2BRE B T — BRI S BOR > #EHFEP R -
32 BURTAS B R » 2% R ERATIRBE(L R EWECR > DB TRIIA
&~ MHER LR FEAF U ERECR TH > 1 AKERENE &SRl
B o BTN E 500083570 » LIS LIMFRIE sk 22 HEREH] - & Bt
G207 3 %% B HE AR 7 B 5 WS BUR B N7 & IMFAE Y2 8 R ISP W EUR
Tt o BB R B B BRI AR S - imaagif s Bk - LB
5 BRIt e th AV B S WS IBGR > (I LI 2 iR /7 o EA R G20t KRl
TEEimiE  IRANE 2 AT BT R B

TERE M2 B LSO - G20 #T B8 SR AL B FE  la  nufn RbEZ
e o Goth R B PR EREHEhIME BB 7 = 0 AG TR R E L 1 H IR
EL o HIAN > SR BB R AR R B - TR R BRI 2 - G5
PERTIHE S o G2.0DKT 1T %5 7 B 7 455 B 438 e v (B SR IMF A R ) 03 B 42 1 21 2 /D>
5%LAE ¢ TEHERERA T HIMEINAE D 3% A0 ZEME o« FHG20R2 i T E X 12
EARS e fa AT R R - MAURE R IR IR B > HGTER T ER EE
HNIHIAE A A8, (Beeson and Bell 2009 ) ©

bR TR BRI % 8 L2 9t 0 20095E4 H 0 G20 E A E i g g
[N R B SO T A S R > MR SRR E B E @ (Financial Stability
Board, FSB)  #iZFBRlfEHE ZRIGIFINTE o SESRNGHRRHIEZ & b.25t
s b T2 TALRTHEIA o FSBIRHE A 2 8 A H G20 Bl b lAS i i 5E B 82
FIEEAN AT A BRI B A FAGRR T 752 FFa R KRBT FBUR 8L ~
BB~ 5 B S = A (DBURF A - S B BEEE SRR TN E
EHERA > BIIABES ~ th R TAIB R S > EREG20 288 B LU
St~ PHEREE ~ BN R E vt R E AR () BIBR SR - LS
BIPR RS ~ HFERAT ~ BIBE RS TAIRE SF B R AR : 3)BIFRH
FEE - ARUERZEY  MIHEEERAEEY - 2SMEBREEST -
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(o B gy R I = o A PGS S & A SF o (Financial Stability Board Charter
2009)

EIRERNE B HE MG AL 0 2 8 LB 2 ST LRIVRE - AT BRI -
LIG2075 0% 3817y - — 7 MEIMFIIRER #EE] > — T H#EHFSB > BE
TATRESE > PG MGEmEEEN - Rl TS 8l > fETREMN
& » DA — B s R v] fE 2 BRE  735 -

—IREER - e ERIEBUR BRI

2008l 2 7 » <Dl P ARG SOF T R BB o e bRl 0 W]
DIEFIEE MR ~ BORTEERSO# BEE < so B IR ERC 2 - B E
SOMERFEE ST > FEBUT TSR B E B D90 LIS B FAS I A
) — R - RRBCRIEENT S » AEEATIMEEE (micro-prudential ) ##
BB E (macro-prudential) > ZEEE ~ &F ~ REFLERE THIRE
B S HRER A o S A R TE AR ENRYE ~ N7 SRR S - FrEE R
FINRE I AMME SRR E I I REEHEERE - GHATSRBES - %
FHRATHIREEE S « LRl fi5 L rTae R ER AT 7 — T & > 7%
R T R e < Vi A ) B T B R T > el S 5 =7 <l B AR 2= RO TS T

(Freixas, Laeven and Peydr6 2015, 1-12) [tt##RE A EHE 2K LE 5 Hbrd
B2 11 KigiERSEER eRtEs ) - 8RR -

LISt 8R4 T & A B B AT 1 L ZE R ARV R — Il B 51 © 20104E9 H
13H > BEREZEGME > §X I T Basel HINESA © FFE12A16H » IE
KM TEFEME = Minia - RS TR TR REREEES - DK

MEZEMR S =R - B ARG & - IR IR FRHEZE ) 55 - Basel
NIEEANBELEL » RIBIE TR TR — I OB AE R TR - FrifuE TR
AT RSN » S REB G @A ) — R E A ZOREE T 7% » — &R
FERR MR IR RE Fh6% » Horf > SRATHRIRE MER IR TR 2. 5% & AR
E&ED » ARREEREOR - SRITIRE ~ [ DU B U S E TR =2 2

T EEER BIS (2009).
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FREER o LESY - fihed TR E AR E FA RIS o BORIRITIRA0-2.5%HiHh
BIETEEA - DUB R R R BESeiRy H E RC i 7 A K B R M R
b o R BIIRA TAERS IS SR - 15 LU PSR o

ANt - KU XA SRR > (B THERRERMEIEAURE > TTEREE MR
BRI - DI BGEE R - EReil & SRl i M m - Ha Rt
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EREBIFKAEAZ - Nz > STERAK ~ BUERTER  RARD ~ B itE
IR A Ry 2 R B RG PR G & T TR A RO E 2 -

= V&

AR RGP S - IRITAE IR AR RERE b - (ERTRE g X o
TREEH LI E - LA » (IR BRI bt D% 3 L% ool - #a
RS FE S B A B« (ERTA R R HI R R O B AR e ~ 4
RIHEI R - LRSSl PR SR > thAR20084E 2 1% 2 ER B fla 3
R L I -

fh ~ 565 " PEECERE ¢ RS R
— BECENDIR

20085 2 1% Hi fe PRER B A 2 BR G- RlG PRI S - fEG205E M8 KT ~ %
BB EOR » RS S TSGR @ R 2 9% » S —J718 > B s I i <5
Al BB RS R SR AURROKR - PR H Py Bk -

HE | BAE20084FE 5 — NS IEIE &I - PEEE R8RS AN e
BB Rl R 7 RS T PR VB BE o v B8 o £ TR B B 12 o Pk ah 2K

M- AR A G RE /7 73 R H R RE b > SRR R e R 1 T BRI -
B SRR UCE » JERABRFHENL AR - AR~ BF - AR HIBER SRR
P58 T3 G A RIS e BRAE (E FES FRAMI RE 3R - 0 U ~
AL 2008) o FLiF - BUEE S G BB R EPE - JREERTE S T
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R ENE o SR R 1 S B AR AR R (ERTEH 2008) ©
il B = RS E A - M R BRI E S - AL TR
()2 TTBIBR B TR AT RS R R T AR S (LB B
2008) © flii5 2 o BT R SR A R A R AR R R ¢ A
i S HRE R R o (T ARG A

200954 F G20 BB 1728 — I & i - AR LR LRl - H
B A BRUCEEA TR 2 2 o EBIRAE A ~ TEIIMZER ~ BB AR T
& o RSB i 2 1 A R A R K+ AT Eh HL P B B S I
(TR (BREESE 2009) o RIS ALK » BB S HIBH OB
R TGR B UG o EBUR S ILARERIEAR - M) RS E R SR THY
R« B2 IGRIELZ 1% - TIBCE IR H FIRRHINTRE - SRR SE B o) (& A
BUIMFEE O o A TP EER AN - BT EHFF TR 23R (&
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Reform of Global Financial Governance
Regime Since 2008:
Regulation, Institution, and Structure

Chueiling Shin

Professor
Department of Political Economy, National Sun Yat-sen University

Abstract

This paper examines the reform of global financial governance mechanism
after the global financial crisis in 2008.

The research argues that three different levels of reform could be identified
in order to get a thorough understanding of the governance reform during the
last ten years, i.e. regulatory level, institutional level, and structural level, each
of which assumes different causes to the financial crisis and prescriptions to the
problematic governance mechanism reform.

Regulatory reform supporters called for tightening up banking and
financial supervision by adopting macro-prudential policy guideline, whereas
institutionalists suggested a plurilateral approach, which aims at expanding the
governance network further to include the most possibly diversified actors.

While both the regulatory and institutional reform views focused on
improving the existing system, structural reform proponents laid emphasis
on the fundamental structural relations that constructed global financial
governance. Structural reformers argue that it was the underlying unequal
power distribution that led to the unleashing of the potential dangers lying
in the Washington consensus which caused severe damage after the financial

Ccrisis.
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The paper reviews the two stages of global financial mechanism reform
after 2008 China using the analytical framework and found that the first reform
stage focused mainly on regulatory and institutional reform, while the second

stage was more structure-oriented.

Keywords: Global Financial Governance, Global Governance, Financial

Supervision, AIIB
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