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Terrorist seldom kill for money, but they always need money to kill.

Terry Davis @

ASCEAEIRERA EFEERE ST > AR B EE LR ZBIREET R (NSC 99-2410-H-194-040 ) & HEAE ©
Ibrahim Warde, The Price of Fear—The Truth behind the Financial War on Terror ( Berkeley and Los
Angeles: University of California Press, 2007 ), p. 21.
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5@ David Held (et al.), Global Transformations—Politics, Economics and Culture ( Stanford: Stanford
University Press, 1999), pp. 213~214, 189, 228.

6 Friedrich Schneider & Bernhard Hofer, Ursachen und Wirkung des weltweiten Terrorismus —Eine Analyse
der gesellschaftlichen und okonomischen Auswirkungen und neue Ansditze zum Umgang mit dem Terror

( Wiesbaden: VS Verlag 2008 ), p. 111.5 4} Theodore Levitt [J S ZULE%7E Robert Z. Aliber & Reid W.

Click (eds.), Readings in International Business: A Decision Approach ( Cambridge: The MIT Press
1993 ), pp. 249~266.

a0y Audrey Kurth Cronin, “Behind the Curve: Globalization and International Terrorism,” International
Security, Vol. 27, No. 3 ( Winter 2002-2003 ), p. 52.

HO Walter LaFeber, “The Post September 11 Debate over Empire, Globalization, and Fragmentation,” Political
Science Quarterly, Vol. 117, No. 1 ( Spring 2002 ), p. 9.

26 Douglas Kellner, “Globalization, Terrorism, and Democracy: 9/11 and Its Aftermath,” in Ino Rossi (eds.),
Frontiers of Globalization Research-Theoretical and Methodological Approaches (New York: Springer,
2008 ), p. 258; Audrey Kurth Cronin, “Behind the Curve: Globalization and International Terrorism,” p. 46.
MR A P A PR B E A IR - B ~ SoRE R - MM - AF ABEIEEA -
7822 Michael Stohl, “Cyber terrorism: a clear and present danger, the sum of all fears, breaking point or

patriot game?” Crime Law Social Change, Vol. 46, No. 4-5 (2006 ), p. 230.
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(D  Sidney Weintraub, “Disrupting the Financing of Terrorism,” The Washington Quarterly, Vol. 25, No. 1
(2002), p. 53.

£@®  Miles Kahler, “Economic security in an era of globalization: definition and provision,” The Pacific Review,
Vol. 1, No. 4 (2004 ), p. 488.

£:©@  Victor D. Cha, “Globalization and the Study of International Security,” Journal of Peace Research, Vol. 37,
No. 3 (2000), pp. 393~394.

21D  Miles Kahler, “Economic security in an era of globalization: definition and provision,” p. 493; Phil
Williams, “Strategy for a New World: Combating Terrorism and Transnational Organized Crime,” in John
Baylis (et al.), Strategy in the Contemporary World: An Introduction to Strategic Studies (New York:
Oxford University Press, 2007 ), p. 194.

A Jonathan M. Winer, “Globalization, Terrorist Finance, and Global Conflict,” in Mark Pieth (eds.),

Financing Terrorism (New York: Kluwer Academic Publisher 2003 ), pp. 11~13, 27.
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B Jeanne K. Giraldo & Harold A. Trinkunas, “The Political Economy of Terrorism Financing,” in Jeanne K.
Giraldo & Harold A. Trinkunas, Terrorism financing and State Responses—A Comparative Perspective
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Strategic Studies (New York: Oxford University Press, 2007 ), pp. 166~167. iR & BEEIIZL

in Baylis (et al.), Strategy in the Contemporary World—An Introduction to

FH22% Jeanne K. Giraldo & Harold A. Trinkunas, “The Political Economy of Terrorism Financing,” pp.
8~9.

B Jeanne K. Giraldo & Harold A. Trinkunas, “The Political Economy of Terrorism Financing,” p. 7.

ER(0) “Terrorist Financing,” FATF, February 29, 2008, p. 7, <http://www.fatf-gafi.org/dataoecd/28/43/402858
99.pdf>accessed:2009/10/26.

50D Thomas J. Biersteker & Sue E. Eckert, “Introduction: the challenge of terrorist financing,” in Thomas J.
Biersteker & Sue E. Eckert (eds.), Countering the Financing of Terrorism (New York: Routledge, 2008 ),
p. 6.

1@  Nikos Passas, “Terrorism financing Mechanisms and Policy Dilemmas,” p. 31; Phil Williams, “Warning
Indicators and Terrorist Finances,” p. 72.

519 2B George Stobbart, “9/11 and Insurance: The Eight Year Anniversary—Insurers Paid Out Nearly $40
Billion,” news-insurances.com, September 14, 2009, <http://www.news-insurances.com/911-and-insurance-

the-eight-year-anniversary-insurers-paid-out-nearly-40-billion/01674520>accessed:2009/10/18.
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ZEIR © ©9/11 and Insurance: The Eight Year Anniversary,” Insurance Journal, September 11, 2009, <http://www.insurance
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Thomas J. Biersteker & Sue E. Eckert (eds.), Countering the Financing of Terrorism ( New York:
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Abstract

Since the beginning of the 21% century, many deadly terrorist attacks
have taken places, such as the 9-11 attacks in 2001, Bali terrorist attacks in
2002, Madrid train bombings in 2004, and London suicide bombings in 2005.
The images of these terrorist attacks on the audience around the globe are
readily recalled due to casualties and broadcasting by the international media.
In actuality, the attacks are the “final products™ of a whole series of activities
conducted by international terrorism.

If terrorist activities were to be described by the analogy of a river, the
terrorist financing can be ordered upstream, recruitment and training at
midstream, and implementation of terrorist act downstream. The key part of
the whole terrorist activity would be financing and fund raising. Successful
fund raiseing does not tranlanste to successful use of the fund. If terrorist
funds are originate from illegal sources, it must be financially channeled or
even laundered into real purchasing power for the purpose of conducting
terrorist attacks.

This article attempts to clear the funding sources of terrorist groups:
how these funds are transformed into purchasing power and how
international community and national respond. The article unfolds in three
main parts. The first part deals with the financing of terrorism; the second
part inquires the financial flow of terrorist groups, and the final part
summarizes the key measures of counter-terrorism through finance

implemented by the international community and national governments.

Keywords: terrorism, terrorism financing, counter-terrorism financing, money

laundering
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