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FAREET : PRASMEE B AL - BHERH - RMEE - RIHAZR

* * *

= IR EL TR B A A

AR > BEEASTE M SR E IR0 > FEIRTEA L BOR C 2 BIFR B AR B
16t SECRFF TR AT A FE L » 3258 53 M7 LW EE SR RE A O 2 BUR BRIBURT IR SR » B3
955 17 v B A 2 LR 3 A R BB 35 - i — o B RE 3511 1 <8
g EHe o BOPBREIE S EEFERERAEHSE - ARTEZRELES
B B EREERIRRER - PEIESEE S E2%& » MR serE
g (g - Kang 2007; Weede 2010; Beeson and Li 2012; Xiang, Primiano and
Huang 2015) : JRIM F5RICGATIE $- 2 ELHE R Bam ) 22 HIGE S I
FEMERER SR AR5 56 FRE O - SEEEIR RS HNERE - e mlrse
#AEr gt (4 - Efird, Kugler and Genna 2003; Lemke and Tammen 2003;
Rapkin and Thompson 2003; Mearsheimer 2006; Beeson 2009 ) - [3ftffFFeR %
FESIE A B P BN e BURIOME A (40 HEMEARS)) SR
KA RARGE AN o H o BB H A B 5 R IO 26 78 LA

U ffli1Xiang, Primiano and Huang (2015) LIEHEE(LEFEMEZE (Militarized Interstate
Disputes, MIDs ) FA{RERHE T3 182 S FIFMHE —%E o
2 fl#lFravel (2005; 2008 ) LAFFBIEUR(EE L FimiI AR @S & > P EEE T
Ui b HSRNE B g o
3 OBLERIMNE o BAE g LR HHEZZ (containment) TREE ({fl&lISegal 1996;
Brooks, Ikenberry, and Wohlforth 2012; Blackwill and Tellis 2015) FI3&H( (restrain) RIS
(HFl4NCraig et al. 2013; Posen 2014; Glaser 2015 ) =4 g el [ S8 1 B A+ A2 B - mit
HHET] (soft power) 71 ° Huang, Lien, and Xiang (2019) HIFEH LIFL 25 EEE
GLELYE ST 5 (3 o B Wi SR ) TR FEEROR -
4 BFE A AR AR S At B SR A T o (B [ RE ) A2 B B BOR B 5 ORI R 4 B B
(balancing) ~ B¢ (bandwagoning) HHLEfE (hedging) — TN - FiErRIEE LU
B EEG L > U EE B £ 1 o0 SR R L I S R B B B
TERS - FHRAETEMEE LRoss 2006 : Friedberg 2011 : Acharya 2014 © 3¢5 /E f# SRIKG 2
2 HIER % B v B3 2 1 i R B R P R M AT - 50T 3 R0 s g mT DAAKE a7 R
B HI AT BRSSP A % - FERHETERET R Kang (2003; 2004) ° Fef% > HERR RIS 2
LA SRR IR R 28 — (84 » NS S S NBE R B (RIS 2 4% » #EIL LIS
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HEI RS - 25— (A E AU AT - (EE ARG 5 B —— R @ A
Frh Rt ~ /NIIBI R — [EIE P I S BORR E RS 7S AREE N L - T
DIARST i LA HH 15 ] 0 ) 5 P v % (B > F B B R 2 [ R 5 b i - DU
TEHBINEAEAIHESE T - S EI A 2 B E 2 SCRREL T B R E R
B 7 DR R & BB R BOR 5 M TT 1) - TR TTIH - ASORHER
T2y 2 BIGE - (HR ARG SRR 3 ARSI AR ) A o MBS T B %
ZPURIIAIEEE 5  HIA0Kim and Park (2019 ) R ] &0 0 (5 R
##ft ( Terminal High Altitude Area Defense » fifiTHAAD ) HJ/3#7 ~ Bitzinger
(2018) ¥ HAK I Z 9RE EMEMTA LT - SHE PB4 5
HE o DR AR S i R T 5 R R T RS BN S ° o B P BB LA
FIR R - R E P B R DI R E ] - EA MR EREEE 2 — - H
201358 - FPEE M E LB R » 22017 R 555K FDI
BEB] - B EE - A~ HA ~ SEBEAITEBEFER E S 2016 F
B SR REE2 1600855 48° > BLUCEBIRURAT 1982 FEFHER > FRBIE 1
EBRRCR TR T2 45 « BB IR FDIST 82 55 A 12008 F HHEL » 201651
MEARE TG 2%° - [EFDIFERATAIRERST - LR BURF t AR (88
SRS THEGR ) > fEEBSBOR E > A20134E (B3 — 5 — %51 #] (The Belt and
Road Initiative * f§fBRI) > 5220 14448 BRI EERERR MR A SRAT (Asian
Infrastructure Investment Bank * AIIB » fEifanf{T) - HEAIPEBORIEE B E
it » #B R RACT BURT B AR B T HE B RO (18 B
7 & LdtR e 77 I BEEg R - MHEAFDISCRR 2 (E & B E B A YA 5

A o3 B R B B A B Y B Fr S B Be e e - MRS R R (1997) 5 Kuik
(2008;2016) °

S SCER S EE S FDIFI SEER FE RS R EIE RN E » HIACheung and Qian 2009;
Alden, Large and Oliveira 2008; Cheung, de Haan, Qian and Yu 2012 °

6 RSB FDIEIEE F 2 (The World Bank 2019) » 2201946 7 10 H 3 A » BifiE
B L2010 £ 3@ B IR TI R IBERE S -

71982 BRI R T E R E R R R EE R — 5 > BE RN IEFDI (net
outward FDI) HEfEHJ440088 £ -

8 2008 ET I FDIFE567 42{8 K 4 ©
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fr > TR & AR T AR B B B AN B < ) B A S e E S e
P B e 2 AT B P A B R E (IR BB AE B 2K » TR R RE s LR
A IBERASE SN THERETE) 2 SR FLEE FEEIEMIHE 5
PR BB TG S TR & 2 7 b AORE SR
T FCBHE ZERT 2% (Most Similar Comparative Case Study) » fEHERR 7 H AR AT
REsU BB E S B B REE RN ZR £ » LU T HYEE JE vh nr Bl 28 B 175
% PRV HAR T ] RERE AR & B Bl RS AUFR IR MR I BOR BT 2 5T
(RER - R R SR R e e B R ENME R > DUE R AR A S
(% LR B F BB B T /0 -

TEEPRR MR AR AR T AR R E W 7 T )2 FDISCRR 2 A
R+ R BB AV E N E T RE R B n i /7 20 > DUR AL B an
6 B AR 38 710+ — HIE PRE BR e ko B ] = EER A 2K E A B 4%
& o MR B E IR > 13 TH o o B O B s B Bl SO s
Wk o PU N et R FDIFRF € ~ % B B FDIF R

A\~ WESERDE B ¢ 02 BUA TR BB S EBOR
[l |2 725

—  RES IS ENEE

T B TR AR E 5 > TN R R - A BB rh B 75 B R E N
(Cogan 2015) » FLEERH THEMTI S HIFETE (Smith 2015; Smyth 2018) © i
Jo o EMIE - PESRINGE R TE S B EM S AT (Chazan 2017)
HR - RReRESE L > DR &E SRR i K RE U5 (At FE RG A usgrid U B3 41 - R
N BCER AN E B B2 B & (Foreign Investment Review Board @ ffif8FIRB )
HEBEREER TR EE R L 2 Hill O RH BT B
FF (BBC 2016) : ff& @ [PEXR L > HEHEIEER2016512017[H KEE AR
o PERAIENEME—-T LS AERE G —EU T EAE - BUE
B Al 2 — RANVE R A B > TP BRI B E 0 201451 .4(8
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F TR F520154E3.75(8 35T (Laurenceson 2017 ) » MM JEME— 7 # &
UGB A R E R B B R (LB th A MO P B RE B (Thiessen
2018) o {HAHBEITEMRIM R E BRI AR T i) S s SRS 2 B 2 B A
RIS EE - £ EZE > Mona Chungfg (i H &R BEHERN S > 18
—WREIFR R TTIX] > T2 at am AU R BB REOR - SRR R A
AR EE T AR FIFIS (Chung 2017) (£ & EHAMESERE F o 8
HE L0 P R R SR BT ) S > SRR A (Moss 2018 ) TR AT HESZ
BT RS A E B R AME B R (Jennings 2018) ° FEEAR DL R
B R 7 <Gl e B o ST B A & BRI - A0 B R SR B P B 2 P EL Y By
& > H5—77 H B Meunier (2014) HIRFSE » AR A BRI R RS BN < /i fis
FRIRS - (R(ER A R OB (2 > HAARRANTE IS B0 8 R BB P R 1 A -
DIFEBE %45 > Meunier, Burgoon and Jacoby (2014) &5 € #EE5E & B3
TEFEBITIRE - BB KRR E I R G A B Rk - (RIS KRG RE
2 (Pedroletti 2013 ) FITERIEUF (Chazan 2016; Rasmussen 2017 ) HIJ%f 1[5
BREHARERE - Al ZOR B R B ESRA R 2 AR A taat Finis
EHIHEEIEESRERNKE -
FHELRS ol R E R 3 ~ & R EEKAIEE - TEH PR
Mg oKl AP A > (HR A Z A MH R R [0 77 20 o W LB R AU P T 2E
(Hambantota) # » @I FERPEBWHEER MR TMEHEIF ) FIRRE
{5 (BBC 2017) » [AIf% 507 BB R R 2 B P9 o BUEL IR i S (balance of
payment ) HJANT » G HLRE R A IEGR % 52K B Hh B I B 28 < 4%
& o i DU SRR AR > LU E S IR AR B (Moramudali
2019) -+ {EIEZ AT > 57 HL R R R 2R BLBUR I A B P B & H R e s LUE
18 o FARPY ni kg B A I —(H AP S i B B - T B2 SE P B &
AT AR P AR N ECE ELE22E ] (Jaipragas 2017 ) 0 7E2018%4E T i be K EERT
RN BuE NEUR R - RS TR PR E - LR 2R
HHE % & IRATAEEE S5 (Mahathir bin Mohamad ) © FHE A E SR -
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tRABE 2% (Freedom House) HUBRIEET” » 17 BB 2201 85E AT AU 2P
00 HEER TEYEH (Partly Free) | RUBNSE » Bl AE B8 EH I - B
7 TAREMH (Not Free) 1 (A o HIR » WiIEFT GRS TEZ - #EPRE
(TR - FEHRE AR RIS R R E LR SIS - #EIRETE
TERS R EHEIE b > B ARPY ea fIHT LB R RIS TES > By (Hatdr s
FIEHE L - QR A B gETE TE s Eml miE TAREH
11 B0 JE A EL Ak (8 T B B R i th BB A % & —— FEA @ AE
% el B SRR R HT ] —— G 3 B 2K e AT L B R AR IR (B - A
ffn LR G B E R B BReK - I H R 2 RRIVLF: (Bayuni
2019) -

— ~ hAsEERE R RER

o e HUE L B 8 B Bl 8 o 5 B O T B 15 B N BUR B JE - AT 25 383
HEBCHELRYN T S > & A e R B & B L TR G ERIRL (I - 72
BT > T E R ABOR S R S TR E IR IR
REHIIRYE » OB EH IR R IUER L 2FRE) - (LR BRI S B
B RE BA RIS - GO A R BRI ET A B ER IS B P9 R RE © ik
AR BRI B AT e E R BIR - BIR B RS &
PG RE 2 #A)REET - MR ARG  ih & FEM LR ERRA 2 - B
JTHIK R G A TE - EEEEE TAME(T) RETEIREE S 2 A0
ey ERL 3 - PR B Th BB T B RE IS R BURIAIME BRI o [T
JEA BB RS A2 2k BT B TR E 2 i LAt B o A e Bk B
BB TEE 2 AR (A8 E R AR I - NMEETEEE - J
B E AR AR G » [ EBRAMR T Re R I8 - &I
LI MR sk B g sy TEHE) - [RBHRERIN AL B ErES TR

* SrRIEERERPGEE ~ W B -REAE & BRI R FEFE A Freedom House (2019) -
0 FE20184F B2 P I 2F — R Ml & 1% > JB2RPU RIS H IR IE RS R T » AR
MRS 2 S B HAUEFEL (Malaysiakini 2019)  ©
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G1F) &R TEhEE) 2
bt B R ARG S RN E T — (AR AR AR (140 - Borzel
2015; Tansey 2016; Yakouchyk 2019) : EREIEEL (autocracy diffusion) » %
relEHEE M (autocracy promotion) [JEEER » 41 Yakouchyk (2019) {#Ff/EL
WEBURT M A HE B )7 270 R L BY BB R RH - AT B0 TP IBIR T 3k
20195 SRR IR W IR AL EABUE - 1% & R R A8 o B b 22 & 18 Sk HoAthgk
PR - (HIE 3 22 E AOTE RS I Bl B b 5 M) 4 1T R S 15 3% BURE R A hER -
MHAEIER & 5 BA AR HE TR REEE - H I 1T 5 B R E JT I at Ay
TG > 1 IR HE B B D T A P R B AR BE 4% & (B ¢ Chen and
Kinzelback 2015; Bader 2015a; 2015b) ° f&E MR R » v LIEAIZ R E
5 5% S > v B R R T 1 5 B B 2 ) SR B & - N - & BIRAS
ML) (Beijing Consensus) FITAEFE T T8RE f11  (Sharp power)
HIHBART & » BEREME — D R B G 4 R B R EBRE S THRLEE
B HINMEESE
AR T HRamo (2004) $2HT » 385 H B8 AR RS B AR B R
HERO TSRS AR - 7] DUE RS AU AL AR B AR IE 3 - > 7S /7 5 B9
IS s i o B2 (fFlan - Thompson 2005; Kennedy 2010; Li, Bradsgaard
and Jacobsen 2010 ) FRFHEHEIR A » CFRSRARINIE A I & #1755
A RPERIIEG ) o B ITFEE - G — (AR E L TR REAR
s I AR A AOPR H » HL(5E 15560 25 8 38 R R A o 8 e 1) B ¢ Mk S B
A SR R 2 Z IR0 (5141 © Ambrosio 2012; Chou, Pan
and Poole 2017; Yakouchyk 2019) o fFIAITE /320085 £1201 247 S 4 > b
HE B B U RS » Ambrosio (2012) #EPLHEE 1557 ER E B H
MR8 HEESEENR - 2 BHBR £ RS MR TR AGT AE%E - &
DA A4 R S P8 B SRl RE S 177 38 FRR f U RT 1T B AT © Chou, Pan and Poole
(2017) {734t = B0 WEE B | B g S0 o R RS A T IR - R R I 5
WiRZRERF 58T (democratic disengagement ) 445 > H (=7 kb ) & HI =&
HimEHedm o IEHIRE IR EF (Walker and Ludwig 2017; Walker 2018 ) H1H]
DA 2R BB AME ERIE R - 88 Walker AL udwigifaH B Bl {7
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HIT < R B ) R L BGR Y = o H B BBt & - SRR A A B &
GlE=va(s ¥ QK EPS I ok R EL 1y = R e SN R i )i waz s G T
HREEAE » #8152 » T e R B R (BT £ B R RE F it s T
REREBOAINTE © (Ef8 G Ll » 5] LIPS K10 /7 5 B n] e 5 18
8% E S FEN R R s R PHER - (£ 1 R B SR B
R KBRS AN E L E BET S - G RE S R O G5 - IR
I 25 B8 ) S HEFRALL

fEEHE 2 b DIBHETBRIER RS > vl — S it m] D& BBOR
[ R R BIERFNR EALRE T - B h & B R B E S
ENFREEAEIER () - & DS ~ B REEAPY =S - #]
ﬁﬁ%@ﬁﬂi@?ﬁﬁ”ﬁlﬂiﬁﬁ’?lﬁlf B H— o S R B )T R B
WINMEEEERE « K= 218 P EIE HAR A AR - 4 IS < B A
%DRI%I:&FE%W\%E » QT8 - A2 RERRRTRGE ~ AR B Y
x o HE BRI SHEEAMEE o IRIBHT R B B M E E
BRI b » ASCIRIZIRYN ~ TR ~ EJE ~ 507 HL R B A6 2 oY e <52 [ A B
EIfE ERER - BB R i Re R B T E T ME(E ) REEEMIEG -
BHRFAEEEIBIR » BAMEERERE - GBS R G5
MBI EERIER ]z » B B BT B SR - LA RN B
Yo FEHEE R E BE BRI EEES  EmR A E LR RES
VRSB AIPIBRYE - (£ — D IREHE S ILEEAUTERRE AT - 1 id
FEhBIEIHE BB IR 7R B B ) AR - eI AR ZERU B 2N - DU
PRAS SRR ERR -

22 ~ JCRKINE = R B SHE B E R B R e B R K

H s B £ v B W RE R B AR P i ] » B B AG I R S R S O
ERECAE TREENERSE - PO 7ERmE EAE =R LU R - 5

OB L EAS R R E BRI E RIS BISR - B T B RAE BUA B S B A BRI B =
B FEATERASMTHIEER
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— > HEIFTESMFDIE & AN E S SO R £ 2 58— B E R &
S IEMN BT A B SR 2 (HERSE M AR TR AE HH B M E R B RN 5 Rl —
B, -

CheungflIQian (2009) f&H » EH1999F4 » HESR P C AU E FH#EEI S
R B A R B SR P i KA E B - Mf20055F-#% > (£ R sl #8240 Y
(CAEFRM IR LU TR - SR P T A 8 o B B S B o) AU SRS A AR -
(B AR BT F AR R S s T B 4% & 25 B S o B s sl B A R - 6
hAL SRR B M B S E B 2 R B R TR IR - A - RS
M Bl B HIR I > CheungMIQianfF MERE PG /7 B G E I% & (1 Bl |- - 58
BUELST R E— B ARG - AT RS E R B E AU B PS5 5 E h 58
BZREFL o [fjVan GriekenflIKantorowicz (2019) TE/3 7 1 HHEI2000F %2014
FERIEIMEE R - AR B P B R HACE B ) R KR B9
(Rt > [F)AE th i B R B P B T MR A B B i 2 # B IR - i
BEE THEERS THAEE ) (U o 55—J510 » Morck, Yeung and Zhao

(2008) ~ Buckley et al. (2010) ~ Chou, Chen and Mai (2011) ZFE2& HIERiH
[ZFE R > Buckley et al. (2010) FF% » TIBIHIES ML &N 52 BRI IR T
R~ BUNBUR B8 8 £8 » HH%E B SUER SR BB R R
(L AFIMIREMBERE AT A - (ESHEHTF DI A f A MR TR B A M & 2R
PRI« FERRETHIRS R [ BuckleySF AN H FPIBIHYA I & A BETR B Y

(resources-seeking ) FIRE o BefRHIE R HR C e 88 B o s B 260 1T H
SRS RN - A B LA MERCR » T ERE RSB R 18
AIRGEBOR - M AAE B & B AR B LRI MERCR  Morck, Yeung
and Zhao (2008) fi&HIMEIRHBIHE M & H AT 2 B & FIEE - H% IR
e i B BB R (Ht P B R AUR T 5 - MR E R
FUhERD o ERERNS b NEBURBCREE A R SR E - FEEE
FERETR B At AR S - AR —BUREA T » HEREIME E AR AT &
ACHF R RIOTRIE R AESE - ARSI BN IET & - AT — AR AT s v i
RACKE R ATEE T ARRER & PR » A8 R o B A TR £
A b SCRR AT RE A H R R 2 AE R AE 20105 /T > TREIRI$20134E L
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% > B MR E SRR MR T T AR Tl A5 & - 6 H % DI B & R E)
PREPR R T TR 72518 - MESCRRAY B S 5 DU B & (R R AR,
PR BN E B « BLILARRE » ASCRRBRTE 2 Wk & B g £ B
5z > QLSRR FEE AT AN -

AT B BIE g RIRERE - HIE STk Y 5 — B> Wat am i ) A
2 o E 412 ({5140 - Meunier, Burgoon and Jacoby 2014 : Meunier 2014 :
Tingley et al. 2015) EIHFCRATC CFAFE KA [E] FE B #: & - (F1A Tingley et

1. (2015) 734732 B A S TS 26 B85 P SR OB B & 0F - (Mergers and
Acqu1s1t10ns ISR » E @ I — & B AL 9% » (388
OB E MR B N EE S L 2RUEME (security sensitive ) BB A 7 R i
(economically distressed ) [FJEEZE » RIISE[E[E Py BRSO R B A B (2R (A (i
PIREAS L o ERRFECHHIZBIRIL » #073 STRRAITAE FEIN B 2 P B K U E
EREEEER (40 - Xiaoyang 2016 : Sautman and Hairong 2016) * 43
e B & S AT BRI ~ R B R LR (RAE T 2R B - (B 2 (8T A
W B BB R IR - MR E R R BB A &R BRI E -
HRJEEE » ASCLIBEH 72 R AMR R B B B R i FHER b 72 HI R A FHBR X
BT LIG TR

bR T RENFIRIA LU AT B M E S e St > At
FRELLT Wl Fe i - 08 (X B BB BA AR E A P B R - B > 28R SRR Al
B B B B B AR AT 7EHR (AR B ) AR, L 28 kit - B
BRE{PR 2 AS NS B B R - 12 B AT B BUR MU M B R (2 —
TR R 15 i R X AR e A% R S T B A R R BB A » T e MR (TR
B i RBIBOR BT FERY 36T o H2R > HIRAEMTE 5k b > AU ERER AR i
& B R B B I G0 > (ER AR ST RE B F R P bt 0 5 % B ]
BB BRI ERLEE o — 51 BRI SCRR - A B B B A i B & ]
&7 SRR R PR BN E - S — T HAETE /55 b E TSR R M & %
I [l FE IR FE BB D R o R EAASCE S SORR ~ PHER B 70 ERUERC »
LT SRR 5% 3k R - B S oR (A S0 e R B LA Pl T g
PR( % -
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Bt~ WESET5TE ¢ ORI S 5eis

AR ST HIRF S R R s AR e SRR i 25 (B T AR ) P B (B R B R [ R
S R B R B S K H B I E o T Ao Al 7 #
A FE e PR 2 AR ICER B e R b iR HBUE 2= R R0
FEIMERER o FAa% > 508 (5140 : Cheung and Qian 2009; Morck, Yeung and
Zhao 2008 ) #RF% > HEFIMERR AL E - EREH20005F (AR & BiE
P BRI - Rl T B A E R A R n R AR - R &
W B B An] B 2R 5 H B HITAT DUGE— D I B  FR B S
TR B AT S

WRFETTE b o BR TR IR B s - S B O > o Bt th aTRERI R
OB B B E R (I B E B ERERH - BB HE N
A - FEREEETR ~ H TR A R i R B BRI R R -
FERASCZ IIERTEERIE Y » 1590/ AN (E 2 AR AR D Y EL R = R
DABRR &l B % - AEMUITSE /712088 | 1K Gerring (2006 ) #HEZ T
R > BT I & B R BN HE SRR E S - A CRE—F Zdm
i 2521 (Most Similar Case Study) 73 I3E (8158 2 [ EL ARG R AT 2

2B (—) BABK/NMI (Z) EREUSEEEESE > A SGERARRAE R 7347 il
NEGT ARSI o B » DIRmMEBR e (LU ERER) H i A -+
BIZR - MBI 5 F1#8E & (United Nations Conference on Trade and Development *
fEETUNCTAD ) $R L) i B 8 S O B i A BORHE i 252002 - F20124F » 12— 77
[ FEEAR HE AT e 43 S TR AN B » A — 7 A A S 2R AN R 3R > £
A EAE201 SF R E ML E AR > BN BLAT AR A IR MG 3m « FHAT I & 2
(eSS E AR - HEBEEALBERITFEAN (American Enterprise Institute) $2{ifY
China Global Investment TrackerHI[J& 55— £ FLE FI A S0 30 8 5 # O E & R
JiE > HHdE T 72005 2018 R E R R BB E VBB E R > (2 BMELILL > B
REURZ AT/ NP 150 o B RRA B E RIS & > KA 0 el o i o 75
FEFANE G H AT DR 5 % B S BRI o bR T RRABF 'Ot > S se A
FLFEERIS RS S > Bl BIA R BB & 1 E H Az — 2 H
LIRS R BB RS REEN A ESREL N EESEE > £
FAEAERE LR 20155 2% i > FIAIRBIFE B HF RS EG R A5 -
FLEE BRI BN — R 0 25 B S B B B B E 77 20 - DU A% B = TR
B HEEEH| TG K EER » WIEACTERRE 2 -
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(ORI » DU MO B A A SRR 3 — (BB R A R A B
BN » BB PR A O W (T - B REI R
I 1 SR R WIS 2 < TEETFIRR OIS -
DT — A A A0 TR 5 o 2RI (o

— ~ KEE  AEAIEEEEARRESR MEE) BE?

AR B AR AR Y TR e B B A A RE S R R (B
PR Z R e E B e T A E A R SRR BB AR 2R /5 =K
TELFE 53 AT PR BITE RN T 4% S MO T 2% J T i B 2R I 8 - S — 5l
bR T EEE RN R HE S - A E R BB E 2 FHATEER T3
E1 T2 A DIASCIHE LU W {1 77 171 2k oy B 3% B e v B B B (B AR R
MR (—) BBEPEEEMIZAERN 0 (Z) ZBIBEABOE AV R
HPEFFHENEK

EE—ETMME > b 7 IR & R 2R EEE BRI > — ik
— BB e D E R R B R A& A A BT B G o F DA e B I B
BRI A E LR S BE P RENEE > i SCEH (Meunier, Burgoon and
Jacoby 2014 ; Meunier 2014 ) FEZFR i EE 25 B A v & 1] i (5 {8 2 B R
A B A AN EVE TR > RIS S EH T E AR
(EGIHEE o B— 5T 17— B & I S E BRI SE (B0 : Golub
2003 : Pandya 2014; 2016) HIZLFHERREERLR > AR EFEERZ
AR IGRETEREL 30 P LIS Bl @RI » SR PIETEX 1802 &5 e B
KIEEA RS ERITRI - #1852 - WISREHE BIZCE 5 3 BB i
BB AR EREIE AT - BRAE AR - B2 0E R0 B KR8
2> QAT DR BB & A P Sl o e BRI B & IR RIE LB
AIMFEEZERZ I > it E i g RIHR I E A LR 2K B rh g s = At B 5 o2 H
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Abstract

While foreign direct investment (FDI) flows from China to other countries
in the world, some recipients have shown their fear and question toward China’s
investment. For instance, European countries are afraid of the degradation of
labor and environmental standard after embracing investment from China to
their industries;, while Australia’s public and media blame China’s investment
on real estate for the rising housing price. However, after carefully reviewing
discussions on each case in the literature, it can be seen that China’s investment
neither brought autocratic propaganda nor a degrading situation to those
countries. Put differently, China’s investment is more similar as the scapegoat
than sources of proclaimed damage to the society. As a result, it is puzzling to
observe why countries do not trust China’s investment but rather are treating it
as the scapegoat?

In this paper, I will propose regime differences between China and other
invested countries as a hypothesis to explain the observed distrust. Owing
to the differences between regimes and the recent development of autocracy
promotion, it is more likely for us to observe higher degree of distrust and
doubt about investments from China in democratic countries. Following the

official direction of the Belt-Road Initiative, I will focus on two countries in
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Southeast Asia --- Indonesia and Thailand --- and compare their governmental
regulation and civil response to China’s investment. While holding similar
factors, the article provides regime difference to explain why some countries

“distrust China’s foreign direct investment but not others.

Keywords: China’s Foreign Direct Investment, Regime Difference, Foreign

Investment Regulation, Domestic Response, ASEAN Countries
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